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THE STATE AS A BANKER. 


Tue business which the State carries on as a banker is so very 
considerable that it is desirable & take some sign Fa! it. 
The particulars we propose to take for this purpose refer almost 
entirely to the Post Office Savings Banks = It is true that 
the larger share of the deposits now held is in the hands of the 
savings banks managed by trustees, but the rapidly increasing 
growth of the amounts held by savings banks in connection 
with the Post Office, and the growing number of accounts 
open with them, show that these latter will before long hold 
the bulk of the savings of the people. The following particu- 
lars show the amounts held, and the relative progress during 
the last five years :— 


SAVINGS BANKS UNDER TRUSTEES. 

Amount Duz to Derostrorns— 
Year 1878 . F : ; . £44,293, 385 
1882. . .  . 5 44,612,681 


Increase in five years . £319,196 
| 


POST OFFICE SAVINGS BANKS. 


Awount Dvze ro Dzrosirors— 
Year 1878 ‘“ ‘ . ‘ . £80,411,563 
1882 =. . «(80,087,823 


— —— 


Increase in five years . £8,626,258 


, These figures show at once which are the more powerful 
institutions. The reasons which have led to this are not diffi- 
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cult to trace. To give facilities for making deposits is one of 
the most important points in conducting banking business. 
Here the Post Office Savings Banks have very greatly the 
advantage. ; 

The number of old savings banks and Post Office Savings 
Banks combined at the close of the year 1882 was 7,429; the 
number of Post Office Savings Banks was 6,999. Thus the 
old savings banks only number 480. The number of the 
depositors in the two descriptions of savings banks at the same 
date was 4,411,958; the number of accounts with the Post 
Office Savings Banks was 2,858,976. Thus the deposits with 
the old savings banks number 1,552,982. The Trustee Savings 
Banks have a far larger proportion of depositors to offices 
open than the Post Office Ravage Banks. This is what might 


be expected from the fact that the savings banks on the trustee 
system have been established a much longer time than the Post 
Office Savings Banks; they have been in the field some 
half a century earlier, and this accounts for the hold they have. 
Still, when we consider the whole circumstances—the number of 
offices possessed by the Post Office Savings Banks, the facilities of 
transfer from one place to another, and the fact that the old 


savings banks are in many cases not open for more than two 
or three days in the week, and then only for a comparatively 
few hours in the day, while the Post Office Savings Banks are 
open not only during the day, but in the evening also, and at 
the hours the most convenient for the working man and the 
classes generally who desire to avail themselves of such institu- 
tions—we need not be surprised to see the result; and it is 
also quite clear on which side the preponderance will be in 
the future. 

It will be sufficient, therefore, on this occasion, to deal with 
the subject of the Post Office Savings Banks alone. Those 
savings banks are, properly speaking, the only savings banks 
connected with the State, as the Government is not liable in 
‘the same way for the deposits in the savings banks conducted 
by trustees. The mode‘of carrying business on by the savings 
banks in connection with the Post Office comes therefore 
properly under ‘our consideration. And we would desire, at 
the outset of our remarks, to express the warmest sympathy 
with the intention of the Government to provide the means 
by which working men ‘can place whatever savings they can 
contrive to make from their earnings in a place of security, 
where they know that they will be not only safe, but immediately 
available in case of need. It is by no means easy even for 
persons with better means of making enquiries as to different 
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classes of investments to place their funds in such a position, 
and to expect such knowledge from the man who has to labour 
eight or ten hours a day, and even more from the 
woman who strives to save up a little from her own exertions 
for the benefit of her children, which has to be hidden away 
perhaps from the clutch of a drunken husband, is to look for 
what is not likely to be obtained. The object of the Govern- 
ment in acting thus is most praiseworthy. The only question 
before us is whether they are taking their deposits on terms 
which they can afford to continue, or whether any alteration 
in their method of doing business is desirable ? 

The report of the Postmaster-General contains a balance- 
sheet which, at first sight, appears entirely unexceptionable, 
we give this balance-sheet at the close of this paper, together with 
the valuation of the securities held. It shows a surplus of assets 
over liabilities of £2,082,369. But, if we look on the opposite 
side of the account, we find that this is obtained by taking the 
value of the securities according to the average price of the 
day at the date, which was 3lst December, 1882. Here there 
is a blot which should be taken into consideration at once. 
The value of all fixed and Government securities was excep- 
tionally high at the date referred to. To have valued them 
according to the average price of the last seven years, or even 
a longer period would have been the proper mode of computation. 
This would have involved, no doubt, a considerable “ writing 
down”? of the securities, but the working of the savings bank 
has provided the means for this, so there need be no difficulty 
about it. The Post Office authorities appear to have been in 
possession of funds which would have enabled them to do this, 
had they been able to employ them in this manner. They had 
paid over the following sums, amounting to nearly £750,000, 
intothe Exchequer under the authority of Parliament, being 
the excess of interest accrued during the years 1876, 1877, 
1878, 1879, 1880 and 1881. : 


Excess of interest accrued. 


. £126,279 14 11 
. 147,116 16 0 
77,787 12 1 
125,345 4 11 
144,879 3 11 
123,139 0 1 


£744,647 11 11 


This amount, we contend, from a banking point of view, 
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should never have been paid into the Exchequer at all. It 
figures in the Treasury accounts, doubtless among miscellaneous 
receipts. It is looked upon there as so much profit, and forms 
part of the general revenue of the country. Some time or 
other should there be, as it is quite possible there may be, a 
deficiency instead of a surplus on the accounts of the Post 
Office Savings Bank, the question will arise how this deficiency 
should be met. A vote may then have to be asked for in 
Parliament which would give rise to inconvenience, whereas 
the Government has had in its own hands, the whole time, the 
funds which should naturally provide against such a contin- 
gency. The surplus, indeed, appears to have been even higher 
than the £744,547. 11s. 11d. referred to above, as the report 
states that the sum of £70,000, the cost of the site of the new 
savings bank building in Queen Victoria Street, and £43,420, 
towards the cost of the new building, have been paid for out of 
the funds of the Post Office Savings Banks. This was entirely 
a suitable use to make of the surplus funds, and it is only 
right that the remainder should be employed for the benefit of 
the institution through which they were obtained, rather than 
that they should be merged in the common fund from which 
the expenses of the Government generally are met. 

There is a further reason for this. The charge for the cost 
of management of the Post Office Savings Banks appears not 
only to have increased, but also to be likely to increase. The 
great development in the number of accounts occasioned by 
the increased facilities given by Mr. Fawcett has assisted to 
cause this. The particulars, since the Post Office Savings Banks 
have been established, are as follows :— 
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POST OFFICE SAVINGS BANKS. 
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* The falling off in the cost per transaction and in the per-centage of the cost of manage- 
ment in 1863 and in the increase in these items in 1864 are attributable to one and the 
same cause, viz., to the payment during 1864 of various charges properly belonging to 1863. 

+ In 1868, the ch of postage, amounting to about 3d. per transaction, ceased to be 
debited against the Savings Bank Department, but in 1877 the sum’ of £32,543. 12s, was 
char under this head for nine months, Had no c for postage been made in this 
year the cost per transaction would have continued at 6,%¢. 

¢ 167,380 accounts having small balances, which had no transactions for a con- 
siderable period, were transferred to the dormant account in the year 1876, and a similar 
transfer of 21,779 accounts was made in 1877, the number of open accounts in those years 
being reduced accordingly. The total number of such accounts included inthe dormant 
account at the end of 1879 was 187,567. 

§ The sum of £448,543 for charges of management in 1878 includes £214,434 for arrears 
of postage for the nine years from 1st April 1868 to $lst March 1877, and also £73,419 paid 
onaccoant of the new building in Queen Victoria Street and its site. The effect of t' 
additions to the charges proper to the year is to raise the cost of a transaction to ls. 11¥d., 
and the per-centage of expenses to capital to £1. 9s.6d. If the working charges proper to 
the year 1878 only are taken into account, including 5 percent. upon the expenditure in 
respect of the new building, the cost per transaction will be 8,%d., and the per-centage of 
expenses to capital 10s. 73d. Further, if the arrears of postage c to the year 1878 be 

d to the expenses of the years which they affect, viz., 1868 to 1877 inclusive, the aver- 
age annual cost of a transaction for those years will be 7}d., and the average per-centage 
of expenses to capital will be lls. 3d. . 

|| The sum of £192,280 for charges of management in 1879 includes the sum of £25,534 
paid in respect of the new building. Omitting this amount, but adding interest at the 
rate of 5 per cent. thereon, as well as on the expenditure of £73,419 for similar purposes in 
-_ the cost per transaction will be 8/j¢., and the per-centage of expenses to capital 
a The sum of £189,801 for charges of management in 1830 includes £16,373 paid in re- 
~—_- the new building. ——— amount, the cost per transaction was 7,/,¢. and 

ae of expenses to —— 10s, 23d. 

6 Tf the Stock transactions for the year 1880 had been included, the average cost per 

for that year would still have remained the same, viz., 8,4¢, 
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The manner in which these accounts are made up leaves it 
uncertain whether the whole of the expenses incurred are 
completely charged to the account of the savings banks. 
When officers of the Post Office are partly occupied, as they 
frequently must be, in other duties belonging to the establish- 
ment, it must be difficult to apportion the charge for their 
time between the duties of the savings bank and the more 
ordinary duties of the Post Office. The same question must 
arise about the office rent, charges for warming and lighting 
and many other points. But in any case, on the showing of 
the Post Office Report itself, it would seem probable that the 
interest allowed is fully high. There may also probably be a 
loss on the sale of the stock, which has been purchased recently 
at high prices. The best course and the safest for the Post 
Office authorities is, as far as is possible, to assist their depositors 
in making investments in the public funds. By doing this 
they incur no risk. We are glad to see that the amount of 
stock held by depositors in the savings banks increases, and we 
shall be glad to see a greater progress made in this direction. 
POST OFFICE SAVINGS BANK BALANCE-SHEET. 

Return of the balance-sheets of the Post Office Savings Banks for the year 
1882, showing the balance due to depositors, the amount of expenses remaining 
unpaid, the value of the securities according to the average price of the day on 


the 3lst December, 1882. Amount of cash in hand and dividends accrued but 
not received at the end of the year, &c., and the surplus of assets over liabilities. 


Lis inities. 
Balance due to depositors on 3ist Dec., 1882 (including 
interest) ge MRR go PL : - « «  » £89,087,821 3 1 
Amount of expenses remaining unpaid (partly estimated) . 8,374 10 0 
Surplus of assets over liabilities . ‘ ° ‘ . - 2,082,369 3 7 
£41,128,564 16 8 


ASssETs. —————————— 
Value of securities according to the aver- 
age price of the day on 31st Dec., 1882 £40.770,172 1 1 
Amount of cash in hands of Commis- 
sioners for the Reduction of the 
National Debt . : ~ ¥ 92,468 2 3 
- Total amount in the hands of the Commissioners for the 
Reduction of the National Debt . : ° ° - £40,862,640 3 
Amount received for issuing new deposit books £1,779 19 4 
Less—amount paid to National Debt 
Commissioners . ° ° i 








883 4 4 
iene 896 15 


Amount in the hands of Her Majesty's 
Postmaster-General . ‘ A 

Less—amount required to meet warrants 
issued to depositors but not cashed on 
3ist Dec., 1883 . ° . ° 


£186,779 6 4 


41,751 8 0 


Value of the Central Savings Bank premises in Queen 
Victoria Street, E.C. . ° ‘ ‘ e 


145,027 18 4 


120,000 0 0 


£41,128,664 16 8 
——— 
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POST OFFICE SAVINGS BANK. 
Vatvr of Szcurrrres held on account of Post Orrice Savrxes Bangs at 
average price on the 31st December, 1882. 





Securities stan in the names of the Value of 
Commissioners for the uction of the National 
Debt on account of or Office Savings Banks 





Consolidated £3 per cents. . ° 
Reduced £3 percents. . . > 

New £3 per a ° . ° ° 

New £2} eo 

Turkish amend £4 per wm) 


Bonds 
PA ll (March) Bulls. “aor. 
Exchequer Bo: Seg 
Exchequer (Sues) Bonds ° ° 
Bonds per 32 & 33 Vick x 42, and 
43 Vict. ©. 4, by Trish 
Land Com: te ~ 4-7 suc- 
cessors to the Commissioners of 
CharchTem: ities in Ireland, 
per 444 45 Vict. o. yee Bonds 
per 45 4 46 Vict. c. yA ° 

uaranteed cent. 

Bonds = 87,500 0 0 42,562 


Advance to Public “Works Loan 

Commissioners’. 2,077,816 14 2,077,817 

Annuities for terms of years, = (a.) 

piring at various me < 2,642,770 19 6,844,433 

year 1885 ‘ 

ig under Revenue, Fri (a.) 
Societies,and National Debt J Act, 5,428 18 

ee te pe tae J 

September, 1892 


ooo Oo wwMoo™ 
Cco © OSCOF 
coo © cooe™ 


ing 5th July, 1906 
— Boe and India Telegraph oi 
August, 1908 
Annettion of an amount sufficient 
ae, sums advanced 
Commutation Acts, 32 
& 33 Vict. c. 32, and 34 & 35 Vict. 
ber, 1880 


g year 

3ist December, 1882, Y 4,107 12 6 
Vict. c. 36, in seupedt of which 

an annuity has not been granted 








191.236 1 1 





| 
40,578,936 0 0 
92,468 2 3 


Add value of Securities. . ‘ 
Cash balance in Bank of England 








40,862,64) 3 4 











National Debt Office, H. Covrr, 
2nd July, 1883, Assistan 
(a.) Vatue, inclusive of interest, to 31st December, 1881. 
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THE HARVEST OF 1883. 


TWELVE months ago there was furnished in this magazine an 
estimate of what might then be considered an average harvest in 
the leading countries of Europe, as well as in the United States. 
The figures in question were summarised in the following table, 
which, however, we have somewhat modified to suit the results 
of later experience :— 


Prrxcrpat Crops—AVERAGE IN Mitiions or BusHELs. 





Buck- 


Wheat, | Barley. | Oats, | Maize. wheat. 





U. Kingdom 
France . . 
Germany . 
Holland. . 
Belgium . 
Maly .‘, . 
Austria . 
Hunga . 
Gielen” and 
Norway . P ‘ 55:0 , (F) 
Denmark . ; + 30°0 08 
Russia. . ; ’ 700°0 — ; 100°0 
Spain and 
Portugal . ; (?) (?) “= 
United States ‘0 | 410°0 | 1,600°0 5° 13-0 


150°0 . (?) 

220°0 > . 28°0 

180°0 i x _— 
11°5 t b 3:0 
23°0 i ‘ 1°3 
22-0 i nil 
92-0 " . 75 
50°0 04 


one 
INCOR NIOS 
ooocoocoo 


oe 1 
































If, side by side with these figures, we place the wheat harvest 
of India, which is estimated to average 250,000,000 bushels, it 
will be seen how small the production of Great Britain really 
is. Of wheat it will be found that eight leading countries 
named are larger growers than we are here ; and, as compared 
with France, Ruscia, the United States, and India, our wheat 
harvest may almost be described as insignificant. At the 
same time, Great Britain is a larger consumer of wheat per 
head than they are in Germany, Hungary, Austria or 
Russia, and of course a far larger consumer of that 
description of grain than they are in India, where wheat 
is the staple food over but a comparatively small area. In fact, 
although India grows wheat to an extent of barely one bushel 
per head of the population, she is a larger exporter, and it is 
stated that at the present time there are large quantities of wheat 
in the interior which would at once be exported if the cost of 
carriage to Europe were reduced. The question of cheap 
Indian railway tariffs, and a reduction of the Suez Canal dues, 
are therefore of very great importance both to the trade of 
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India and to the food supply of the United Kingdom. While 
confining our remarks, however, to wheat, we do not cover more 
than half the value of the grain consumed in the United King- 
dom, the home production of barley and oats, and the imports 
of barley, oats and maize being quite equal in value to that of 
the wheat consumption. Practically speaking, wheat is not 
grown either in Ireland or Scotland, where oats may be con- 
sidered the only grain crop, and it is therefore to be borne in 
mind that good crops of oats and barley, a good yield of 
potatoes, and other root crops, would far outweigh the losses 
incurred through a deficient wheat harvest, 

The state of affairs we have thus described is becoming more 
pronounced year after year, as there is shown to be a steady 
falling off in the production of English wheat, It is not alone 
that harvests have been adverse, and the average yield per 
acre deficient in recent years ; but the area of land sown with 
wheat has greatly diminished. In Great Britain in 1870 there 
were 3,500,000 acres of land sown with wheat, and in 1874 
the area increased to 3,630,000 acres; but last year that total 
had fallen to 3,004,000 acres, while in 1883 the total was 
further reduced to 2,613,000 acres, Consequently, in the 
nine years, from 1874 to 1883, the reduction exceeded 
1,000,000 acres, and was as much as 28 per cent. This, side by 
side with an increase of more than 3,000,000 in the population, 
indicates clearly to what a much greater extent this country is 
dependent upon foreign supplies. During the current year 
our imports of wheat and flour have been in excess of all pre- 
vious experience, and in the “ harvest year ’’ just concluded the 
net imports have reached no less a figure than 82,000,000 
ewts., or say, 160,000,000 bushels. Thus it will be seen that 
our year’s import of wheat has equalled the production of two 
average year’s harvest, Ten years ago those imports did not 
reach 100,000,000 bushels, and the moral of the story is, 
that foreign and colonial wheat have driven the English 
growers out of the field. It is, however, to be noted that 
in neither oats nor barley has there been a similar increase 
in importations, They have come to hand in somewhat greater 
quantities, and the barley import is, as usual, of an irregular 
character. It is, however, easy to see ba | we have not 
required a similar expansion under those two heads. In 1874 
there were in Great Britain 2,596,000 acres under oats, while 
in the present year that area is increased to 2,975,000 acres, 
and in the case of barley there is a slight expansion from 
2,288,000 acres to 2,292,000. ‘Turning to Ireland, which is 
nota barley growing country, we find that, in the face of 
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reported distress and a diminished population, the acreage 
under oats has diminished but slightly, the present 1,397,000 
acres contrasting with 1,480,000 acres in 1874, a drop which 
the increase in Great Britain far more than counterbalances. 
The reasons why the growers of oats and barley should be 
enabled to make headway against foreign competition better 
than the wheat growers, are well worthy of consideration. 
There can be little doubt that our moist climate is better 
adapted to the growth of hardier grain, while warmer, and at 
the harvesting season, drier countries are placed at consider- 
able advantage in the raising of wheat. Another point in 
favour of home grown oats and barley is the cost of carriage 
relative to their market value in the country. A bushel of 
oats is worth in an English market scarcely more than half-a- 
crown ; a bushel of barley is worth under Be shillings ; while 
a bushel of wheat is worth five and sixpence. The carriage 
of each of these from the interior of America would be very 
nearly the same, arid hence there is a far larger margin left to 
the wheat grower in America, while, at the same time, his 
climate is better adapted to the more expensive and compact 
grain. As far as barley is concerned, the production in this 
country is about ona par with that of all Germany, and only 
inferior to that of Russia ; and it would be difficult to name a 
country better adapted to barley growing than England is. 
Many countries, however, produce more oats than we do, and as 
under the most favourable circumstances we are compelled to 
import a much larger value of grain than we grow, we must, 
when considering the condition of the harvest, look abroad as 
well as at home. 

This year it is reckoned that besides the smaller area under 
wheat we shall not obtain an average measure per acre. The 
early spring was unfavourable to the wheat plant, and it has 
not been enabled to recover lost ground except in such favour- 
my situated localities as the Isle of Thanet and parts of Sussex 
and Hampshire. On all poor and cold soils the grain is ex- 
ceptionally thin. Barley once again, may, perhaps, be looked 
upon as the best crop of the year, though in Ireland, until the 
heavy rains in the third week in August, oats were looked upon 
as highly promising. Having regard to the much increased 
acreage under oats and the maintenance of that under barley, it 
cannot be said that the promise to the farmer is at all a bad 
one, more particularly as potatoes are unusually free from 
ba oe promise fairly well, and fruit and roots are looking 

endidly. 
ey aoking abroad, we find that in the South of Europe and in 
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America, where the harvest has practically terminated, the 
yield issmall. In France the quality is fairly good, though it is 
expected that the average will not be attained by many million 
bushels, Austria and Hungary are not only deficient in quantity, 
but also in quality; while reports from Germany are far 
from satisfactory. Canada, especially in the eastern provinces, 
has suffered from prolonged cold drain, and the United States, 
from a variety of causes, anticipates a yield of wheat and 
Indian corn much inferior to last year. Under these cir- 
cumstances, the reports of a moderate harvest in Russia can 
only be looked upon asa partial set-off. Happily, however, 
our imports during the past twelve months have ie 80 ex- 
cessive that stocks of grain in the country are now excessivel 
large. We need not, therefore, anticipate dear wheat, thoug 
possibly we shall receive larger imports from India than during 
the past twelve months. 


a 
> 





THE CONDITION OF BUSINESS IN AMERICA. 


ARE we going to have a crisis in America? This question is 
being asked with much interest and with some trepidation on 
both sides of the Atlantic. In so far as a crisis is synonymous 
with sudden panic, it need not take us long to decide in the 
negative ; for there never was a panic when money was excep- 
tionally plentiful and cheap, as it has been in New York for 
the past six months; and there never was a panic when specu- 
lation was so cut down as it is over there at the present time. 
The first elements of sudden panic are therefore wanting. But 
if by a crisis is meant a time when commercial failures are exce 
tionally numerous, as the result of losses by over-trading in the 
past and owing tothe serious depreciation of stocks of merchan- 
dise—losses which have been accumulating greatly during the 
past twelve months—then we may quite as safely arrive at the 
conclusion that such a condition of affairs exists in the United 
States at the present time. The market prices, not only of 
American securities, but of all descriptions of produce and 
manufactures, are greatly and probably in very many instances 
excessively depressed, and following as this does upon a time 
when prices were yet more excessively inflated, such losses as 
are now seeing the light were the only natural consequence. 
They are nevertheless, mostly losses of many months’ standing. 
In the stock markets, the reaction set in nearly two years 
0, and was hastened during the “fall” of 1881 by the war 
of rates, which was then set on foot by the great railroad presi- 
dents. But even then speculation was by no means arrested in 
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the railroad market ; while “‘ cornerings,’”’ “booms ’’ and similar 
devices continued to be resorted to with even greater spirit in 
the produce markets up to the autumn and winter of 1882. 
In the final quarter of 1882, however, the fall in the prices of 
commodities in America was for the first time very rapid, 
and the break up of speculation which followed, and the exist- 
ing mercantile failures may be said to date from that time. 
The depression in some few Ameri¢an products since this time 
last year is shown in the following ‘table :— 


New York Paices or American Propvoe. 





June, Sept. Dec. June, 
1882, 1se2,” | 1983 1883, 





Cotton (middling upland) .| 12§c. | 11gc. | lO}c. | 10§c. 
Wheat (red winter) . .| 1-40 | 1-08 | yi-11 | gi-23 
Indian corn , rt -| 8le. 69e. 66c. 66h. 
ae Re, Pee - | 12}c. 13c. 10jc. | 11}e. 9}c. 
Petroleum (standard white) . 73c. 73c. Tic. Tie. The. 


























These are Reuter’s prices, and represent goods which find 
much of their market here. In home manufactures, and pro- 
duce only finding a sale within the United States, the fall has 
been more extensive. At the same time the rush for land west- 
ward has, in a great measure, subsided. Ranches are no 
longer selling at fabulous prices, and capital has had to be 
written down after a wholesale fashion. The accounts recently 
received about the harvest in America are far from encouraging, 
whereas last year they were very good. Yet wheat does not 
rise, and Indian corn is actually lower than it was twelve months 
ago. The reports from the American iron trade, the leather 
trade, and the various textile industries, are all despondent in 
‘the extreme. Many descriptions of American iron are selling 
for less than one-half the value they commanded at the height 
of the “boom,” and on the Ist July this year, while there were 
heavy stocks of pig iron on hand, more than one-half the blast 
furnaces in the United States were standing idle. The exact 
numbers were 334 furnaces in blast, 354 standing idle, while 
others were preparing to be blown out. In the woollen trade 
it is stated that the stoppage of machinery represents a dimin- 
ished consumption of 6,000,000 lbs. of wool per month. In 
the Boston leather trade, the liabilities of one failed firm, at - 
first reported at $3,500,000, are now returned at $7,509,000 ; 
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and a large number of other leather merchants have failed in 
the same locality. There are other districts where the failures 
are numerous, and many trades are affected. Even before the 
close of the first half of the year, it was remarked that failures 
were rapidly increasing in frequency ; and the numbers reported 
show this to have been the case. 


Unitep States Fartvres—Frast Hatr-rear. 
Number, Amount. 
2,497 $32,888,763 
. 2,866 .. 40,946,645 
. 3,649 4. 52,383,289 
Pings Siren . 5,296 .. 78,594,205 
It is now very certain that the present disclosure of losses 
will make the record for the second half of 1883 a much blacker 
one. 
Turning to the prices of securities, in which British in- 
vestors are so largely interested, it Will be seen that the 
movements have, since June, 1880, been all one way. 


Lonpon Prices or American Rartroap Srocxs. 





December,} June, |December,) 
1879, 1881, 1882, 





Denver and Rio Grande 

Louisville and Nashville : 
New York Central . ‘ ° . 
New York, Lake Erie, and Western . 
New York, Ontario, and Western 
Oregon and California Preference 
Pennsylvania . ° . 
Union Pacific . ° . ° 
Wabash, St Louis, and Pacific . 


7 























In December, 1879, not one-half of the American railroad 
securities now quoted in London found a market here, and it is 
therefore dificult to extend the comparison back to that time ; 
but we see that in spite of the rise up to June, 1881, prices 
are now in various instances—we may say in most instances— 
lower than they were in 1879. The foregoing stocks are those 
which have received more or less support here ; but am 
those securities not having a market in Europe the drop is fully 
a8 pronounced ; and if the average drop in the past two years is, 
as estimated, anything like 25 per cent. over the entire range of 
share and bonded capital it represents a loss of market value of 
nearly £350,000,000. These are very striking figures, but they 
by no means cover the entire depreciation of capital invested in 
American markets. The speculation in Mexican railroad 
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undertakings in New York has even more strikingly collapsed ; 
and most other securities representing industrial companies 
have fallen largely. These, however, are losses which could 
not be hidden, and the low range of prices has continued 
sufficiently long to remove the fears of a panic from this cause, 
There has during August, it is true, been a further sharp fall ; 
but this has in part been due to the check to confidence pro- 
duced by the commercial failures and by the necessity for 
unloading securities on the part of needy merchants, Much 
has been said of the wholly unparalleled extension of railroad 
mileage and capital within the past three years; and we will 
proceed to show what that extension has been:— 
ewe 00 Ree “721 miles 
» 1880 . . 102,704,672 7,174 yy 
» 1881 . . 152,217,554 11,142 ,, 


159,943,822 11,591 ,, 


” 1883 (to Aug. 11) 2,796 


Thus it may be said that the entire increase in capital in 1881 
and 1882, amounting to £312,000,000 has been written down 
for the time being by the fall in market value. Happily for 
the position of railroad finance in the United States, the present 


collapse finds the companies with their main extension works 
ractically completed. In 1883, although there are the 
Northern Pacific and some other lines on the point of com- 
pletion, it is probable the new length opened will not reach 
5,000 miles, and for this the bulk of the capital has already 
been provided. Hence, the present state of the market does 
not involve any important break down of works in progress. 
From the foregoing considerations it appears probable that, 
serious as the losses have been in America, and involving as 
they have done, some bank failures in Indiana, at St. Alban’s, 
U.S., and elsewhere, there is not a probability of the crisis 
assuming any much more acute phase than it has now attained. 
The change, rendered necessary by the over commitments of 
1880-1-2, has come gradually, and though a revival of specula- 
tive activity may be delayed for some time—perhaps years—the 
giant inflation that followed the resumption of ie payments 
is being discounted as easily as could have been hoped for. 
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ARE BANK OCLERES TO WORK ALL THEIR LIVES? 
La Bavyeng, in one of his fine passages, says “La vie est un sommeil—Les 
vieillards sont ceux dont le sommeil a été plus long: ils ne commencent & se 
reveiller que quand il faut mourir.’”” This is assuredly a splendid sentiment 
adequately expressed, butit is decidedly abstract ; it is visionary, notreal. Surely 
everyone will agree with us when we assert that with far the majority of man- 
kind life is anything but a sleep, it is rather a constant waking time, a period of 
existence when man must be ways on the alert, expectant, anxious ; in fact 
anything but asleep ; it is one continuous symphony with alternate andante and 
adagio uttering the expressive words *‘ work, work, work.” We refer, of course, 
to those men who have not been ordained by fortune to inherit wealth which them- 
selves have not amassed, to enjoy a fortune which themselves have not earned. 
What classes of prs what calli or what professions (call them what you 
will) require more arduous and excessive attention, than banking? We reply 
few, very few. On all sides we hear the question which heads this article asked 
and echoed in all sorts of forms, and emanating from men of all ages. It is a 
strange anomaly that the shareholders in our large financial institutions should 
pay 80 little regard to the well-being of their staff, to whom in very truth they 
owe their large dividends and bonuses. It seems to them a matter of but little 
moment that while they, many of them, are rolling in wealth, while they are in 
constant receipt of large sums of money, their employés—to put the matter in a 
light—should have salaries sufficient it may be, but barely sufficient, 
‘or the maintenance of themselves and families in tability. But yet how 
often the fact is that these shareholders so thonghtfal of themselves, so little 
mindful of others, are eager to find fault with little discrepancies which a more 
generous mind would willingly overlook ; how accurately such men verify the 
words of Seneca : 
* Aliena vitia in oculis habemus ; a tergo nostra sunt.” 


The reports placed in our hands from time to time of our leading banks are 
i Gaamotes of this ; complaints often, praise rarely, if ever. How eagerly 
pce es Say Sagem page pe drone abe ai ear, and expectant as to the 

so far as the £ s. d. is concerned, delighted to find that his company 
have done “ well,” that after the payment of the usual dividend a good round 
sum will remain—how eagerly he anticipates ee why? His 
seniors, men who have been in the service of his for weg bet year, 
have again and again told him of how one year, when the bank done well, 
it was proposed by the shareholders that a bonus should be declared in which 
the clerks should participate, and how the staff did in reality share in the welfare 
of that company whose interest they had so much at heart, and for which they 
had worked with so much assiduity. He, poor youth, has heard much, and 
thought much of the pros and cons of a bonus, he at last comes to the con- 
clusion that the chances are “ for” rather than “ against’? such a conti 
Well? He, as usual, is doomed to disappointment, and is driven back again 
dark despair. What then? The conviction is forced upon him, the fact 
him in the face, that it is but a vain, a fanciful, mythical illusion for him 
imagine that there is a probability of his receiving at any time other than his 
stipulated salary with its annual increment. If he be a thoughtless fellow—as 
how many of our present bank clerks are—he will live up to his income, na 
perhaps even worse, he will live beyond it ; and to keep square he will have to 

- always, in a state of insolvency. But, perchance, he may bea 
thoughtful man ; if so, he will glance into the future ; perhaps he may be un- 
married, he will think of the time when his will have to maintain another 
as well as himself; anyhow, of one thing he be certain. Sure as fate he 
will have to work so long as he wishes to live. He must never dream of a 
cessation of his daily toil, because that would mean a cessation of incoming 
Mind, we are not asserting this of all banks, but of a jority, for in 
banks there is no pension fund or ion scheme. In the few in which 
on its kindly work, the bank clerks know that after a given 
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time, they can leave off active service, and as a reward for the steady and 
persevering endeavours while on the staff they can retire on a well-merited 
owe ‘k, under these circumstances they feel that the sion is theirs 
y right, for they have earned it; it is nota charity, but a due. This gives 
them a bright background to the remote future. Their old age will not be spent 
in hard work, but they can live in ease, though not in superfluity—a modest 
pension of £200 or £250 a year will certainly place them many removes above 
want, even though they may have wife and children ; and at fifty or sixty aman 
has got plenty of “ power o’work” in him, and to augment his income he can 
undertake some light employment which, while so different in kind from that to 
which he has been accustomed, as to possess something of novelty, yet, on the 
other hand, may be such as to obviate the necessity of that thoughtful anxiety 
which has become with him ‘‘a second nature.”” To our mind as we write 
the question arises, ‘‘Is a pension scheme feasible for every bank?’ This is 
followed in rapid succession by the second query, ‘‘ If practicable, how is it that 
a fund has not been started and is not in working order in every joint-stock bank 
in the country?” From enquiries we have made we discover that in man 
even of our large banks, no consideration of the matter has been taken; or, if 
considered, it has been allowed to drop, to fall through, to be taken up ‘‘at a 
more convenient season.’”” It is a fatal mistake to procrastinate in matters of 
this kind; it isa false economy, it is a wretched parsimony. Why? Because 
clearly such delay reiterates the meaning of a certain fact which comes 
prominently forward and stares the world in the face, and that fact is this—that 
whatever may be the ostensible causes attributed for the postponement of the 
consideration of this important subject, the real reason in nine hundred and 
ninety-nine cases out of a thousand, is that the directors do not care to make 
the first outlay necessary to set the fund well onits way. Be it so, no pension 
fund is established ; time passes on, the quondam young men are now getting 
old, their health fails ; they must cease work ; the doctors say they may no longer 
attempt the enormous strain attendant on almost every position in a bank; asa 
natural consequence, because their services have been satisfactory and appre- 
ciated, the board must themselves pension them; and the bank must bear the 
whole expense which, if a fund had been in good working order, would have 
been at least half defrayed by the employés. 

It is not our —— in this article to discuss a pension scheme, or pension 
schemes, but we will admit that the subject has received much attention from us, 
and we give it still very much thought, so, in all probability, in next month’s 
issue of this magazine we may be able to state our mind. Certainly we are 

laced in an awkward position, for bankers are naturally very independent and 
bate suggestions as to the internal management and arrangement of their offices 
and staffs coming from an outside source, still we can but speak out—as we always 
try to, and assuredly always desire to—clearly, fearlessly, thoughtfully, and 
then our readers, men of business, men of the world, will gauge our thoughts 
in = time and soon see whether our suggestions are worth anything, or 
nothing. 
One more point and we have done. There isa class of men who are nought 
but simulacra; who constantly pretend to be worked excessively, but who, in 
reality, are lazy, idle, worthless, who make a pre of resting on their oars 
many a time and oft during the warm days of summer, who have always at 
hand a stock of excuses why they should not do this or that, and why they 
should be allowed to do this work becauseit is light, or that work because it 
would rest them, who are frequently absent—for you know “banking is such atax 
on one, that it is a moral impossibility to be always at your desk.”” These men 
mingle so with the others, put on such an injured look withal, speak in such a 
mournful manner, that it is all but impossible to distinguish them. How 
truly Milton describes this :— 
“ For neither man nor can discern 
isy, the only evil that walks 
Invisible, except to God alone, 
His i a will, ——_ heaven and earth; 


oft, 
At wisdom’s gate, and to simplicity 
Resigns her charge, while goodness thinks no ill where no ill seems.” 
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The Bank Clerk's Position. 


How grandly eloquent! How strangely true! It is this and this mainly that 
makes the bank clerk’s work such fearful slavery, almost like making ono a galley 
slave in Roman times at once; and yet it is not stamped out, indeed rarely 
fought against. If all clerks would with one accord unite in a holy bond of 
sacred alliance to do all in their power to suppress this tyranny of their fellow 
clerks, the certain and the present position of our bankers’ clerks would be 
infinitely improved, and as Recidedly we state, if a pension scheme were in- 
augurated in each bank, the answer to the question put at the head of this 
of this article “ Are bank clerks to work all their lives?” would come clear and 
distinct “‘ No, emphatically no,”’ 


~~ 
— 





THE BANK CLERK’S POSITION. 
II, Orrictat—His Work. 


** Who would lose 
Though full of pain, this intellectual being, 
Those thoughts that wauder through eternity, 
To perish rather, swallowed up and lost 
In the wide womb of uncreated night, 
Devoid of sense and motion?” —MILToN, 


Ina paper we wrote last month on the position which the bank clerk holds, con- 
sidered from a financial point of view, we gave our experience, gathered as it 
has been from a great variety of sources. We have had much practical experi- 
ence both in the science and art of banking, and hence we feel that we are in a 
position to speak with certainty on topics of this kind. In last month’s issue 
the, idea that the post of a bank clerk is quite a sinecure, was exploded, and the 
theory that his salary was a grand one was in the event showed to be a fiasco. 
Certainly, from a financial point of view he ranks considerably above an ordi- 
nary clerk in an insurance or merchant’s office, but, as surely, he is treated in 
no ‘‘ right princely style,” as our contemporaries are wont to fondly imagine 
and carefully circulate. He has a fair salary for which he has to doa fair 
amount of work. 

In discussing some of the many duties he is expected to perform, we would, 
at the outset, make an axiomatic statement, viz., clerks are, or are not, con- 
scientious. Of course, as in every office, so in every bank men are found who 
work steadily, straightforwardly, honestly ; but, on the other hand, there are 
some who shirk wherever and whatever they can, and whenever there is no 
immediate chance of detection and subsequent reprimand. Men of the latter 
class argue that their salary is nothing very grand; if the bank wish th 
do more work it must pay them more money; they do not intend to kill them 
selves for anybody ; they do not see why they should do more 
obliged to, and so on, and soon. Everyone can readily see that the 
such men cuts two ways—first of all, they themselves are looked 
become known as ‘‘skunks’’—a term the use of which is almost 
bank clerks ; and, secondly, the burden of the work must necessari 
more heavily on the shoulders of those who are ready and willing to 
can. There are some men who throw themselyes heart and soul into 
work, who take a vast interest in anything which might only remotely concern 
banking—men who are anxious to learn anything, everything ; and 
may rest assured, are not the drones—these are the working bees, and on men 
of this class one readily notices that much reliance can be and is placed. It is 
nut the working clerk who is frequently absent on frivolous excuies ; the 
“drone ”’ is not he who is punctual, never late. These who give the managers 
least anxious thought are the conscientious plodders, not the vacillating evan- 
escent “big little men’ who profess to doso much, to work so hard, but who in 
reality do so very little work of any kind. ; 


The clerk, when first he enters the bank, finds he has not alighted on a bed 
of roses; he suddenly becomes aware that he must wake up and set to, he must, 
VOL, XLII, 59 
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to use a phrase of to-day, “ jemp about.’’ Different banks have different ways 
of arranging their work, and consequently it is manifest that one cannot say 
precisely what will be the gradation of a man’s work. In many, nay in most, 
of the London banks the rule is that the ‘‘junior’’ has to start his career by 
going ‘‘ on the walks.” Our country readers possibly may not exactly appre- 
hend what “on the walks” is intended to convey. Let us explain somewhat. 
In town (London) the banks are constantly receiving, from various sources, 
cheques and drafts on the London bankers. Well, as perhaps most of our 
readers are aware, a large number of these banks are ‘in the Clearing House”’ 
—(we would call attention to a series of articles ranning through our magazine 
on the subject “Our Clearing System aud Clearing Houses” —in which the 
principle of the ‘clearing’ is fully explained)—and there they can and do 
settle the cldims which they have on one another; but although this 
tremendously reduces the amount and value of the cheques they 
receive in the course of a day, yet an enormous number, and for 
immense value, remain to be presented at the various banks. It is the 
custom for each bank to map out the ‘‘ City” into ‘‘ walks”; and make 
arrangements for one clerk to take each division, or walk, and present all drafts 
which his bank may have in hand on the banks or other places situated in the 
portion of the City which comprises his division or walk.” According to the 
size of the bank so the number of walks is regulated—some numbering only 
three, while others run up to eight, if not more. The junior, then, aftera 
short period of intuition, has to take a number of cheques and drafts out for 
collection, and on his return enter in his “* walk-book”’ the various items con- 
sisting of notes, cash, drafts, contras, returns, &c., which together amount to 
the same sum as he had given to him prior to his starting out. This may occur 
two or three times a day, and is no light or easy work. It isa great fallacy to 
suppose that a bank clerk has no responsibility ; he has an enormous responsi- 
bility, and a great amount of anxiety, for he is, as soon as he commences duty, 
responsible for the sums of money he collects, and these sums often run into 
thirty or forty thousand pounds. The time he is on the walks will depend 
mainly on circumstances ; if the bank take on men rapidly he will find himself 
being moved up from walk to walk in quick time till he be off altogether. 
Then his office work begins; and then for the first time he is the whole 
day employed at his desk and his books. Im all probability, if he 
write a good hand, he will be put upon “ pass-books,” and there he will record 
in each customer’s book the transactions which have taken place in his account 
during the preceding day. This is important work, for the pass-books are the 
only books which really leave the bank. His afternoons will probably be spent 
on the “waste.’’ This is an interesting post; he and his co-workers on the 
waste must be both accurate and quick, must have all their wits about them ; 
must not stop to think, much less to talk, but keep steadily on doing their 
utmost to empty that inexorable box which, like Penelope’s web, seems, at 
times, an endless task. The box is nearly empty; one good steady pull, one 
extra effort, and the goal is reached ; but no, there is a large customer just come 
in, and he is paying in a big credit; at it! there! before ‘‘it is half-finished 
half-a-dozen customers all pay in at once, and the waste-book keepers have all 
to drive hard and fast once again. It strikes four!’’ Another day’s work is 
over. The waste-books, cast and ruled off, are put on one side till to-morrow. . 
Such is a faint example of the kind of thing which “on the waste” 
represents. Perhaps the junior takes another rut, and is put on the ‘cash- 
books.” All our readers use cash-books ; all therefore know what being “on 
the cash-books” really means, and hence none will need our words to remind them 
that London cash-book work is far different from country. In many of our larger 
houses the cash-books are veritable slavery ; no rest, no peace. Nothing but 
work, work, till the fingers ache and the eyes grow dim with the prolonged 
strain. Time passes; our imaginary “junior” is rapidly merging into a senior, 
and in doing so is undertaking and receiving greater responsibility and a 
largershare of work. He attains to the “ledgers.” In this department the 
work is strangely different from any to which hitherto he has been accustomed, 
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and looking back to that time when he was last man on the cash-books, he 
exclaims— 


“ Better to serve in Heaven than reign in Hell.” 

But his position allows him no appeal ; his sentence has been pronounced, and, 
may be, he will have to remain on this post for one, two, three, or more years’ 
“posting,” ‘‘ working,” ‘‘casting,’’ ‘‘agreeing,’ ‘‘taking-out,” &c., day 
after day and week after week ; but if he does not like the work, he is looking 
forward in eager anticipation to the time when he shall have passed all these 
minor avocations, and have risen to what in his “then’’ state of mind he con- 
siders the acme of perfection—a post at the counter. 

On the face of it, our readers will allow that it would be a moral impossibility 
for usto accurately delineate the successivestages through which a clerk would pass, 
as each bank has its own routine, its own rules, its own practices and customs ; 
we have, therefore, in a rough and ready manner, spoken of a few points which 
run through our minds as we sit writing in our study. Our ardent desire is to 
be of some service, to do some good to our readers who do not consist by any 
means exclusively of managers and directors of banks, but who are largely 
composed of gentlemen holding and occupying subordinate positions. To them 
we speak; for them we write. Gentlemen situated in the country, in the 
towns outside London, do not know, and in many cases have no idea of, the 
way work is done in the heart of London, the metropolis of the world ; hence a 
statement of a few facts may enlighten, and possibly supply useful hints. It is 
our purpose from time to time to take up various points, the principal interest 
of which is with the employés rather than the employers, and treat of them 
truthfully and plainly in this periodical. We have dealt with the bank clerk’s 

; and this month we have spoken of his work. We may later speak of 
his social position; his leisure and pursuits; his diet and mode of living; 
although the order in which the several topics may be discussed is subject to 
our future decision. 

In conclusion this month, we will urge all bank clerks, in what position soever 
they may be, to work conscientiously—honestly. The conscientious man can 
always be relied upon; his word is his bond; his work is always done; no 
shirking ; everything open and above board. He remembers he has a = 
work to do, a duty to perform, and his aim in life is to do that work, to perform 
that duty, and in such a manner as shall meet not with the approval of men, 
but of God. As we write, these lines run through our mind, though we are 
not aware who was the author of them :— 


“Who that surveys this span of earth we press, 
This speck of life in time’s great wilderness, 
This narrow isthmus *twixt two boundless seas, 
The it, the future, two eternities ! 

Would sully the bright spot, or leave it bare, 
When he might build him a proud temple there, 
A name, that long shall hallow all its 5) 

And be each purer soul’s high resting place.” 


_ 
> 





OUR CLEARING SYSTEM AND CLEARING HOUSES. 
(Tue LonpDon CiEearine Hovse.) 


“Man hath his daily work of or mind, 
Appointed, which declares hie diecitee 
And the regard of Heaven on all his ways.”—Muinrow. 


Now that our readers are in possession of some, at least, of the facts which 
to the establishment of the first clearing house, perhaps it will be well to 
at once to give an account of its practical working. Of course, we hold 
many interesting data which might be given in this article, but after 
consideration we cannot but feel that they will better become subseq 
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As stated last month, the clearing house is situate in Post Office Court, 
Lombard Street ; its object is by a vast extension of the book credit system to 
economise labour, save time and consequent expense, to accelerate the con- 
clusion of mercantile transactions, and, in fact, to generally assist the financial 
world. In the first paper on this subject we demonstrated by means of diagrams 
how transactions between banks arose, and how they were settled ; it is not our 
purpose to run over back ground, so, should any of the readers of this article not 
have seen the previous ones, we commend the perusal of the paper which 
appeared in the July number. With the enormous size of London, with its 
prodigious business transactions, with its vast accumulation of wealth, with its 
tremendous resources, it can easily be imagined that to meet the current demands 
a large, very large, number of banking houses must exist. This is the case; and 
of these twenty-cight situated in and about the heart of the city, are members 
of the Bankers’ Clearing House, while four branch banks, viz.: the London and 
Westminster, Southwark Branch ; the London Joint Stock, Southwark Branch ; 
the City Bank, Aldgate Branch; the London and South Western, Finsbury 
Branch ; are also ‘‘ in the clearing,” the first named having a separate desk, and 


being in all respects considered as a distinct bank. The clearing banks arranged 


alphabetically are :— 


The Alliance. 

The Bank of England. 

Messrs. Barclay & Co. 

Messrs, Barnetts & Co. 

Messrs. Bosanquet & Co. 

Messrs. Brown, Janson & Co. 

The Capital and Counties Bank, Limited. 
The Central Bank of London, Limited. 
‘The City Bank peg Sed Bank, “ Aldgate Branch ”). 
The Consolidated Bank, Limited. 

Messrs. Dimsdale & Co. 


The London Joint Stock Bank, Limited (including London Joint Stock 
Bank, “ Southwark Branch’’). 

The London and South Western Bank (including the London and South 
Western Bank, ‘‘ Finsbury Branch”’). 

The London and Westminster Bank, Limited. 

The London and Westminster Bank, “‘ Southwark Branch,” 

Messrs. Martin & Co, 

The National Bank. 

The National Provincial Bank of England, Limited, 

Messrs. Prescott & Co. 

Messrs. Robarts & Co. 

The Royal Exchange Bank, Limited. 

Messrs, Smith, Payne & Co. 

The Union Bank of London, Limited. 

Messrs. Williams & Co, 


As we have already stated, the head offices of these banks are all situate within 
a small radius of the clearing house, and this facilitates very extensively the 
frequent delivery of cheques during the day. The ‘‘ West End” of London 
can boast of many banks, principally private ones, and these not yet being 
admissible to the house use the clearing banks as agents; of these we shall speak 
more at length later. To proceed at once with our description of the working of 
the system. The house itself consists of one large room with desks all round, 
and in the centre, so arranged as to give plenty of room for walking, passing 
and repassing between the rows; the various banks have one or more desks 
allotted to them according to the amount of their business, and with one or two 
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exceptions, are arranged round the room alphabetically. To illustrate our 
meaning we give a rough sketeh, which will enable our readers to see something 
of the shape of the house, and the position of the various banks :— 
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The men who transact the clearing business for the various banks are called 
‘the clearers.” Each bank has two sets of books ruled, the columns being 
headed with the names of the different clearing banks; one of these sets is 
used at the bank itself, the other at the house. The men who enter in the 
‘clearing books”’ (as they are called) in the bank are called “‘ the out-clearers,”’ 
while the men whose work is in the ‘‘ house” are designated “the in- 
clearers; ’’ similarly their work is donned “ the out-clearing” and “ in- 
clearing” respectively. The ‘‘ out-clearers,” in the morning, sort the various 
cheques received by their bank on the other clearing banks, in alphabetical 
order, having done which they at once enter them in their “ out-clearing books,”’ 
under the names of the different banks. When the “ first lot” is entered, the 
batches of cheques, or “ charges,” as they are called, on the respective banks, 
are cast up, the cheques pinned together, or screwed up, and the total entered 
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on the back of the last article. When all this is done, a clerk takes the 
charges, numbering in all 27, and placing them in his case, makes off for the 
house where he is supposed to be between 10 a.m. and 11 a.m. Arriving 
there, he goes round the building in the direction shown by the arrows, 
depositing his charges on the desks of those banks on whom the drafts are 
drawn. Each bank does this, and consequently, as there are 28 banks in 
the house, the “in-clearers’’ will find on their desks on their arrival, or 
shortly after, 27 bundles of cheques, &c. The in-clearers take with them the 
“‘in-books,”’ and at once enter the various charges under the headings of the 
several banks, casting each charge when entered, and secing if the cast corre- 
spond with the total on the back of the last cheque; should the totals not 
agree, the clerk sings out ina loud voice the name of the bank with whose 
total he differs, and the representative of that bank is obliged to go to the desk 
of the complainant and take with him his ‘‘ out-books ;” the items are then run 
over, and the mistake detected and rectified. When the in-clearer has entered 
and agreed all the charges on his desk, he puts the cheques &c. in his case, 
and returns to his office, taking with him his out-books. ‘The morning clearing 
is generally over by noon. On arriving at his bank, he hands the drafts over 
to those clerks whose business it is to ‘‘ pay the clearing,’”’ who examine the 
articles—and if everything be regular, and the customers have the money— 
pay then. The afternoon clearing commences at 2.30, by which hour the 
‘“ out-clearer”’ has repeated the process already described as comprising the 
morning out-work ; and a “‘runner’’ is despatched to deliver the charges as in 
the morning. By the way, we may here remark that the “runners ”* are, as a 
rule, those “juniors” who are on “the walks’’ in the morning. As the out- 
clearer receives drafts from the waste-book and other sources, he sorts and 
enters, but seldom, except on a very slack day, has time to put an amount on 
any but the first lot. Thus he goes on till four o’clock, when the cashiers, 
taking no more credits, he receives no more cheques; he then casts his books, 
and, taking them with him proceeds to the house. In the meanwhile the “in- 
clerk’’ is also at his post at 2.30, and finds awaiting him several charges, 
which he enters on as a continuation of the morning work. As the time passes 
the runners make their appearance more frequently, and the charges drop on 
his desk often, and stiJl more often. The runners from his own bank also con- 
stantly keep taking from his box the charges he has “dealt with,’ and hasten 
with them to their office, hand them to the paying clerks, who examine and 
despatch them with all speed to the men on the cash-books or ledgers. The 
house is prone to indulge in a little fun during the early afternoon, occasionally 
bursting forth with a “gloria,” or bit of the National Anthem, or other vocal 
display not quite so edifying, but, as three o’clock comes and goes, the pressure 
of work leaves no time for fovlish frivolity. Between half-past three and four 
nought is heard but the hurried tread of the runners, the dropping of the 
charges, the scratching of the pens, and the rustling of paper, as the in-clearers 
with lightning-like rapidity run the items in their in-books and cast them up. 
A quarter to four ; the passages are more thronged, the pressure more intense, 
the pens of the clerks seem like express trains running down inclines, so 
great is their rate of movement, the charges are more frequent and 
more heavy, and drop about the booksand heads of the poor clearers like hail- 
stonesinathunderstorm. Five minutes to four : if anything, a still harder pull. 
Four o'clock: the ‘‘ runners’ are pouring in very fast, bearing out their names, 
and almost more than that, for they rush in and out of the building like so many 
men escaped from Bedlam. Five minutes past four: the white hand (of the 
three-handed clock) which is just five minutes behind the minute hand, is on 
the four ; the bell strikes ; the doors are bolted ; and from all parts of the room, 
in various keys—sometimes harmonious, though often otherwise—there arises a 
prolonged ‘‘ oh, oh, oh, oh!’’ a kind of raising of the safety-valve, a letting-off of 
surplus steam, a returning to the ordinary pressure of their business, after having 
been for so long screwed up to such an abnormally high tension. The striking 
of the bell at 4.5 p.m. regulates the closing of the door, which closing means the 
cessation of any delivery of charges other than those actually in the house at the 
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time. At ten minutes past four, the bolts are again drawn, and a general stam- 
e takes place of runners hurrying with the “last lot of stuff’’ to their several 
s, the receipt of which sets the whole of the internal machinery of the great 
clearing banks running with redoubled vigour. But the house !—as soon as the 
in-clearer has got ajl the charges off his desk—in other words, when he has 
entered the last cheque or draft—he casts his books. By the time he has finished 
doing this the out-clearer, as already mentioned, has made his advent at the 
house, bringing with him his ‘‘ out-books.’’ Most of the smaller banks divide the 
clearing banks into two sets, and use two books, making one book do for each 
set, and one clerk for each book; but for the larger banks, there are many divi- 
sions and subdivisions; still the principle is the same. The grand arrangement 
is that the “‘in’’ and ‘‘out’’ books are exact counterparts of one another, so far 
as the ruling and heading is concerned. Therefore, when at some minutes past 
four in the afternoon the clearers at the house receive the ‘‘ out’’ books, they 
are immediately handed over to the ‘‘in-men,’’ so that each man has the ‘‘ out ”’ 
book corresponding with his ‘“‘in’’ book. Now, of course, it is clear to all our 
readers that the “in” work of any bank must be the “out’’ work of the other 
banks, because the cheques entered in the “ out’? books—that is, the cheques to 
be collected by any bank—are despatched to the house, and distributed, when the 
‘**in’’ clerks of the several banks enter the various charges in their ‘‘ in-books,’’ 
that is to say, they enter in their in-books the cheques they have to pay. The 
clearing clerks then arrange their books, so that the ‘‘ out’’ book is on their left 
hand, and the ‘“‘in” book on their right, i.e. the book which contains the 
articles to be received is on their left, while the book containing the articles ¢o be 
paid is on their right. ‘‘The sheet’’ is then taken, and on it the clerk next 
bestows all his attention. 

This form is in reality a summary of the day’ proceedings, for, when com- 
plete, it is a statement of the exact position which each individal bank bears to 
all and each of the clearing banks. To fill it up, the clerk takes the first name, 
‘‘ Alliance.” In each of his books he has entries under the heading “ Alliance.” 
The total in his “out” book is, say, £7,984. 3s. 2d.; in his “in”’ book (on his 
right hand) he sees the total is £8,727. 6s. 5d. As the right hand book is the 
larger, he strikes the balance, which he will put in the right-hand column of 
the sheet. Why? The right-hand, or “in” book, represents his liabilities, 
the left-hand one his assets; and so with the columns on the sheet. With 
the Alliance Bank he has Habilities £8,727. 6s. 5d., assets £7,984. 3s. 2d.; that 
is, his liabilities exceed his assets by £743. 3s. 3d,; hence he must pay the Alliance 
that amount. This is one instance only, He treats all the banks in the same 
manner, from some he receives largely, to others he pays. When he has finished 
“taking out”’ his sheet, he takes his books with him and proceeds round the room to 
the different desks, calling the names of the banks he wants, and “‘ agreeing with 
them.’’ It is needless to remark that each bank clerk will have his balance on 
the opposite side, and so in the opposite column of the sheet, to our model 
clearer ; for if he is to pay Barclay £15,756. 9s. 8d., of course Barclay must be 
going to receive £15,756. 9s. 8d., hence our ‘‘clearer’’ will use his right-hand 
column, Barclay his left. Should the balance agree, a tick is made in the 
narrow column to the right of the names on the sheet. From a quarter-past 
four to five o’clock there is the hurrying of the clearers from one desk to another, 
shouting out for the different clerks, calling of amounts, cries of “ charge you,” 
“* pay you,”’ and so on—apparently a hopeless confusion, a perfect Babel. The 
noise which seems to a ag cessation of work is really a cloak, as it were, to 
the busiest time of the whole day, for a settlement must be made of all the 
transactions, and the clerks are agreeing their different totals and casts, check- 
ing amounts. The rapidity with which the mental calculations are made is 
simply marvellous ; the clearers run up column after column of figures with 
their eye, dotting down totals as they go on, and with the majority it is the 
strange exception to find an error. Remember, there is working and working. 
Working in a bank is one thing, for there there is some noise and distracting 
influence ; but working in the clearing house is like working in a place where 
everything tends to distract and deter the mind from action. With a man on 
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this side and another on that, both shouting out different questions to him at 
the same moment, with a clerk at Glyn’s yelling out for his cast of ‘ his side,”’ 
with the Union man calling at the top of his voice to know whether he has his 
‘books ’’ (out) down yet, with the Imperial man asking for the amount of 
some item or other, he has to remain calm, unmoved, and, withal, alive in every 
wr to the situation, casting on as if he were in solitude and alono, undis- 
turbed by any, going on in his own way. Ye men in country banks, what do 
ye know of the “Clearing House?’ What idea have ye of our mighty 
financial agency ? Have ye not heard that there great transactions take place ; 
that the House isa mighty economic machine, trundling on in an almost 
incomprehensible manner, and yet doing its work efficiently withal? Oh! ye 
men of the provinces, in whatsoever position ye be, how many years soever ye 
may have been bankers’ clerks—ye who think yourselves ‘ quick men,’’ ‘‘ good 
men,’’ ‘‘above the average,’ using strange technical expressions in their 
generally understood signification—who are ye that ye should gauge your 
mental capabilities against the Londoners ? Your rapid casts sink into Lilli- 
putian insignificance beside the magic-like speed with which the London clearer 
goes on his daily course, performing his allotted task, ‘entering and casting.”’ 
Ye county officials who know nought of “consols days’’ and “ settling days,” 
to whom “ fourths’? and “great fourths ’’ are simply terms handed down by 
repute, what do ye know, what can ye know, of the transactions of daily 
occurrence in the London Clearing House ? 

When the ‘clearer’? has marked or ticked all his balances he returns to his 
desk and waits. In the meantime, while all these things have been taking 
place at the House, the runner has delivered his drafts (which he took from the 
in-clearer’s box) to the proper authorities of his establishment, by whom they 
are examined as speedily as possible. All those cheques, &c., which the bank 
officials cannot pay they despatch forthwith back to the House. The in-clearer 
at once enters them on the “debtor’’ side (left-hand side) of his sheet at the 
end, after the cast, and then finally casts up that side. As soon as entered the 
“returns’’ are distributed just in the same manner as are the charges in the 
afternoon. As the clearer sits at his desk he receives the returns sent to him 
by other banks, and these he enters on the creditor (right-hand) side of the 
sheet. At five minutes past five the bell once again strikes, the clerk runs up 
his sheet, casting it finally, and strikes the balance, which, if it be a debit one 
(say £15,009. 1s. 6d.), he enters on a little form, which is printed in red, thus: 


Drs, Messrs, 





To General Balance. 


£15,009. 1s, 6d. 


Tf on the other hand he has to receive, say £29,347. 2s. 6d. he uses a similar 
form printed in black. 


Crs, Messrs. 





By General Balance, 


£29,347. 2s. 6d. 
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Having filled up this little form he next proceeds to write his ticket which 
will be a “ _— ’ if he is to receive on account of the day’s transaction, a 
‘* white ’’ if he have to pay. 

The green ticket runs as follows :— 


Settlement at the Clearing House. 


London, 
To the Cashiers of the Bank or ENGLAND. 


Be pleased to CREDIT our Account the sum of 











out of the money at the credit of the account of the Clearing Bankers. 


£ 
Seen by me, 











Inspector at the Clearing House. 


This is the left-hand half of the ticket, the right-hand_is somewhat different 
us :— 


Settlement at the Clearing House. 


Bank or ENGLAND, 





The account of Messrs. 
has this evening been CREDITED with the sum of 











out of the money at the credit of the account of the Clearing Bankers. 
For the Bank of England, 
£ 








If it happen that the clearer has to pay on account of his bank he then fills 
up a white form the left and right-hand half of which are as follows :— 
[LEFT HAND. ] 
SETTLEMENT AT THE CLEARING HOUSE. 
London, _ 
To the Cashiers of the Banx of Encianp, 
Be pleased to TRANSFER from our Account the sum of 








and place it to the credit of the Account of the Clearing Bankers, and allow it 
to be drawn for, by any of them (with the knowledge of either of the Inspectors, 
signified by his countersigning the drafts). 


£ 











The Post Office Savings Bank of Sweden. 


[RIGHT HAND. ] 
SETTLEMENT AT THE CLEARING HOUSE. 
Bank or ENGLAND, 


A Transrer for the sum of 








has this evening been made at the Bank, from the Account of Messrs. 
to the Account of the 





Clearing Bankers. 


£ 


This certificate has been seen by me, 


For the Bank of England, 








Inspector. 





When the ticket is a ‘‘ white,” the clearer fills it up with the other form, 
leaves the little form with his sheet on the inspector’s desk, and then hurries 
over to the Bank of England with his ticket. The cashier at the bank—seeing 
that the ticket presented to him is signed by the manager, or other person 
duly authorised, of whatever bank the clerk may purport to come from—signs 
the counterfoil, and retains the half authorising him to transfer a cer.ain 
amount from the account of that bank to the account of the clearing bankers. 
The clearer, on receiving the other half, signed by the cashier of the Bank of 
England, returns to the house to get the inspector’s signature to the transfer, 
which he then takes to his own establishment. 

If the clearer be going to receive, he gets the inspector’s signature /irst, 
then goes to the Bank of England as before, where the same operation 
takes place; on regaining his ticket, or rather the half of his ticket from the 
cashier, he returns to his own bank. 


come” SE 
“—— 





THE POST OFFICE SAVINGS BANK OF SWEDEN. 


From the beginning of next year a Post Office Savings Bank will be opened in 
Sweden under the following rules and regulations as sanctioned by the last 
Diet. 

The object of the bank is to receive money under the guarantee of the State, 
allow interest on the same, and by accumulating interest and capital to hold 
the same at the disposal of the depositors. 

The interest on the money deposited with the bank will be fixed by the king, 
but should the rate be changed it is not to be altered during the ensuing 
calendar year, and never until four months after the change in the rate has 
been decided on. 

Interest will only be allowed on a full month, and date from the month fol- 
lowing that of the deposit up to that in which the withdrawal takes place. 

The accumulated interest isat the end of every year added to the capital. On 
the total of these, interest will be allowed for the ensuing year. Interest will, 
however, not be allowed under one deposit book where the amount. standing 
to the credit is a thousand kronor or over. 

Anybody may deposit for his own or other account, money with the bank at 
all offices established for that purpose. On the first deposit being made, name, 

ear _— a oe oe that te Le name der rae, A is paid must 

le. In the deposit le on @ minor the name © parents 
should be entered. wins 
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The smallest amount deposited at one time is-one krona. ; : 

If money is desired to be withdrawn, written notice along with the deposit 
book must be given, also stating where the amount is to be paid. 

Notice of withdrawal must be given as follows :— 


For amounts of kr. 50 or under 10 days. 
ef: » kr. 60tokr. 500 30 ,, 
os », over kr. 500 60 4, 


The savings bank may, however, where such is demanded, and without in; 
convenience to the institution, pay amounts of withdrawal immediately. 

If the depositor does not withdraw the whole amount standing to his credit 
only whole krona can be withdrawn. If the sum requested to be paid be not 
drawn within ten days of the notice the latter is considered void, and interest 
will be calculated as if a deposit for the amount in question had been made on 
that date. 

‘he person who cashes the amount desired to be drawn must prove his iden- 
tity. Receipts for the amounts paid will be demanded by the bank. If the 
whole amount deposited is withdrawn the interest thereon will also be paid over, 
but the deposit book retained by the bank. 

A married woman may withdraw money deposited for her own account without 
the consent of her husband. Persons who have attained the age of 15 may dis- 
pose of the amounts standing in their name without the consent of guardian. 

As stated above only whole krona will be received on deposit. But in order 
to encourage saving, saving stamps with cards for deposit under this sum will 
be issued. The value of the stamps will be 10 dre, and a card provided with ten 
squares for their affixing will be given gratis on the purchase of one stamp. 
When the card has been filled up it may be paid into the savings bank. 

On the first deposit being made, the depositor receives gratis a deposit book, 
issued in the name of the person on whose behalf the deposit is made, as well 
as slips and receipts for the withdrawal of money. Once a year the book is to 
-s handed to the bank, against a receipt, for examination and entering of interest 

ue. 

If no payment or withdrawal under a deposit book has taken place during a 
period of ten years, the amount therein reverts to the bank, which may, how- 
Peay under special circumstances, return the same to the depositor even after 
this term. 

Should a depositor request that Swedish Consols, of the kind in which tho 
investments of the post office savings bank are made, be purchased for the 
amount ofhis deposit the bank may do so without any charge being made, and 
the same handed to the depositor. 

The administration of the savings bank consists of the Postmaster-General, 
as chairman, and four others, viz., a controller of the post-office, a member 


chosen by the king, a director of the Bank of Sweden and a member of the 
Board of National Debt. 


The funds of the Post Office Savings Bank are to be invested in tho Bank 


of Sweden, and an annual report of the working of the bank presented to 
the king. 


> 
a 





HE REPORT OF THE BANKS OF SWEDEN, JUNE 30th, 1883. 


Tue report of the banks of Sweden on June 30th, 1883, as compared with 
those of May 31st, 1883, and June 30th, 1882, is as follows:—The 
supply of gold in legal tender increased between May and June from 14°25 
to 14°81 million krones, while the stock of in bars remained about the 
same, vix., six million kr. The total stock of gold with the banks 
increased about half a million kr. 
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The increase falls chiefly on the Bank of Sweden (Riksbanken), as the 
following figures will show :— 


June 30th, 1882, May 3ist, 1883. June 30th, 1883 
Million kr, Million kr, Million kr, 
In the Riksbank 10°93 os 11.67 a 12°07 
In the private (Enskilda) banks . . 7°89 ee 8°26 oe 8°29 
Tn the joint-stock (Aktie) banks 0°51 i 0°42 oe 0:48 


19°33 20°35 20°84 


The value of the circulating notes rose during June from 87:97 to 90:34 
million kr., or 2°37 million kr., of which °04 falls on the Riksbank and 
1:33 on the private banks. 

; - regards the values of the notes at these dates they were as 
ollows :— 


Million kr, Million kr, Million kr, 
0°62 ee 0°55 0'54 


Five krone notes : 
Ten krone notes ‘ ‘ 26°57 28°13 28°89 
Other values . 21°39 22°16 22°73 
48°57 i 50°84 52°16 

The value of the Riksbank notes 
was ° ‘ ° ° ° 37°32 eS 37°14 38°18 


Total value ofall notes in circu- 
lation . ° e ° 85°89 F 90°34 


The amount of the notes 

authorised to be issued was . 124°91 + oe. 12897 
Of which on the Riksbank : 51°87 es oS a 54°08 
The amount of the notes not 

issued was thus ‘ 83:26 és 81°00 oe 82°14 
Of which on the Riksbank ° 8:79 es 6°96 oe 961 


The loan accounts show increased strength, the advances having been 
reduced. 

The deposit accounts show an increase of 1°78 million kr. during the 
month, and the account currents of 0:79 million kr. 

The “deposits on the respective dates were as follows :— 


June 30th, 1882. May 3lst, 1883. June 30th, 1883° 


Million kr, Million kr, 
In the Riksbank . e 
In the private banks . . ‘ 
Tn the joint-stock banks . 


The running accounts amounted to :— 


June 30th, 1882. May 3lst, 1883, June 30th, 1883, 
Million kr. Million kr. Million kr. 
In the Riksbank : ‘ Y 
In the private banks . : ° 29-11 = 30°54 
In the joint-stock banks . < 13°64 . 15°36 
45.76 ee 49°37 
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The above mentioned decrease of 1:70 million kr. in advances is caused 
by cash credite. The advances of the banks on the respective dates were :— 
June 30th, 1882, May 31st, 1883. June 30th, 1883, 
Million kr, Million kr. Million kr. 
Home bills discounted - 149°38 eo 16843 oe 169°26 
Loans . . ‘~ s - 187°03 ee 1386°80 ea kaees 
Do. $ ‘ ? . 4 83°12 _ 85°55 ee 82°73 


369°53 «+  3890°78 --  3889°68 
< omnenanmninnl —— es 

The stock of Swedish consols and bonds in the hands of the banks on 
June 30th was 58°96 million kr., against 59°31 on May 31st. 

The demands in account with foreign banks has, during June, increased 
from 10-85 to 13°80 million kr., and the stock of foreign bills in portfolio 
from 21-97 to 22°89 million kr., whereas the liabilities under these accounts 
have increased from 15-00 to 18°36 million kr. 

The foreign balances of the Swedish banks on the respective dates 
were as follows :— 

June 30th, 1882. May 3lst, 1883, June 30th, 1883. 
Million kr, Million kr, Million kr, 
Demands on abroad . ‘ ‘ 6°13 << 2 13°80 
Foreign bills on hand ‘ : 23°46 21°97 nye 22.89 
29°58 32°62 an 36°69 
Against liabilities to abroad. 14:00 . 16°00 ° .. 18°36 


14-76 ° 16°82 ee 18°33 
19°33 20°35 20°84 


Surplus. ‘ . i 
If to this is added the stock of 


gold 


The total sum available for 
immediate use abroad was . 34°09 ‘ei 37°17 ee 39°17 


These figures show an advance on those of the previous month of 
2 million kr., which is made up thus :— 


May Slst, 1883. June 30th, 1883. 
y illion kr. Million kr. 
Surplus—Riksbank . R : ; ; - 26°61 20°78 


» Private banks, . i . ‘ f 6°84 8°59 
»  Joint-stock banks ; : 5 : 4°82 
37°17 91 
‘From the above figures it will be seen that, while the position of the 
private and joint stock banks has greatly improved during June, that of 
the Riksbank has deteriorated considerably. 

The rate of discount for three months’ bills during the month was, at the 
banks in Stockholm, 5 per cent., and at the country ones from 5} to 6 
a The rate of interest was, at most banks throughout, 43 per 
cent. 

From the 2nd of July last the Riksbank’s rate of discount and interest 
is as follows :— 

‘ Three months Three One 

or — Six —-* —. 

SR aa. tae, 

», Loans with paper security . 5 ne 5} 5 

a »» security in goods . 5 as 53 ee 

” » Security in shares . 6 54 

»» Shares and stucks . wt oe 

» Running advances. . 

» Mo’ 


6 
ea 6 pe 
», Cash advances, 5$ per cent . 





873 


THE TRANSACTIONS OF THE BANK OF FRANCE FOR 1882. 


STATEMENT FROM THE GENERAL COUNCIL OF THE BANK, AND REPORT 
OF THE CENSORS TO THE GENERAL MEETING OF THE SHAREHOLDERS OF 
THE BANK OF FRANCE, HELD oN JANUARY 25TH, 1883, UNDER THE 
Presipency oF M. Maentn, Governor. 


[Amounts in francs are converted in this statement as 25 fcs.—£1.] 


Report of the operations of the Bank of France and of its Branches 
: during the Year 1882. 


GENTLEMEN.—In conformity tothe rule of our Statutes we desire in 
the name of the General Council to give you an account of the transactions 
of the bank during 1882. 

This report is the third which has given us the satisfaction of stating an 
increase in the figure of our transactions. However, we must point out 
that this increase is considerably less than that of last year or the preced- 
ing one ; and we cannot be astonished at this when we consider that to 
a period of great activity in business, after financial events present to the 
memory of all, a period of actual slackening in business has succeeded 
since the first month of 1882. 

The bank, under these circumstances, has done its duty, as it has 
always done in the past, whilst it ever remains a faithful observer of 
letter and spirit of its statutes. 

Before acquainting you with our transactions, and the development 
they have received, we must, in accordance with a touching tradition, 
inform you of the sorrow we experienced at the loss of the lamented 
M. Henri Davillier. 

The general meeting of the shareholders, held on January 26th, 1882, had 
unanimously re-elected him Regent. He attended the meeting, in spite 
of his ill-health, and this was the last time he took his seat at tiie Council 
of Regents. in which he held a considerable place. His prudent sagacity, 
the high esteem he so justly: enjoyed, his charming urbanity, his eminent 
qualities as a trained business man, made him pleasant to work with, and 
rendered his advice valuable. 

M. Davillier not only belonged to the Council of the bank for more than 
18 years, but his name has been connected with our great credit bank for 
21 years, and really it could be said that he was an essential part of the 
Bank of France. 

His father, M. Charles Daviilier, who -was elected Regent in 1801, 
did not resign office until 1846. -He discharged these duties uninterrupt- 
edly during the course of these 45 years, except for six months in 1836, 
when he became Governor of the bank. He was succeeded in 1847 by his 
son-in-law, M. Sanson~Davillier, whosé place was supplied in 1864 by the 
colleague whose loss we mourn to-day. 

We trust his family will accept the expression of our deep and sincere 
regret. 

You will have gentlemen, to elect : 

A Regent for four years to succeed M. Davillier, whose term of office 
would expire in 1887. 

hae be ng also hase & elect : oI ° 

- One Censor for three years to sw the place of M. Teissonniére, 
whose term of office has also expired, ene 
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2. Three Regents for five years to succeed M. Deniére, the Count 
Pillet- Will, and M. Gouin, whose term of office has expired. 

We desire to remind you that the Regents and Censors are eligible for 
re-election. 


Paracrarx 1,—Total of Transactions.—Their aggregate, both in Paris 
and at the Branches, 


The transactions for the year 1881 form an amount of . £575,558,208 
For the year 1882 they amount to . ° ° ° : 594,719,428 





Thus there is a difference, being an increase in 1882, - £19,161,220 


Our discount transactions have diminished; our advances have only 
increased slightly, in spite of the requirements which the present crisis 
has given rise to, and the increase has taken place almost entirely in 
drafts on demand, bills payable to order, clearings and cheques. 

This is due, doubtless, to the reforms inaugurated by the bank, and to 
the facilities provided by it to the public, who thus reap the greatest 
advantage from them. 

Besides these transactions, it may be interesting to lay before you the 
sum total of what has been gratuitously effected by the bank for the public 
treasury. 

These transactions amounted during the year 1882 to . £211,642,920 





Including both debits and credits, 


The receipts placed to the credit of the account are sub-divided as 
follows :— 


1, At Paris, the remittances in bills at the office were , £6,751,708 


Payments in specie, notes, and transfers ; i 48,457,148 
2. At the branches, payments of the treasurers-payers 

general . ° : ° . 2 ’ a : 49,291,408 
Total to the credit . £104,500,264 


The payments made by the bank to the debit of the same 
account have amounted— 


1. At Paris, for the drafts of the Treasury £71,599,444 
2. At the branches, payments to the treasurers- 
general . ° . ; ° 35,543,212 

Total to the debit ‘ ° ° ‘ ‘ , 


. 


107,142,656 





General total of the transactions with the Treasury, as 
stated above , . ° ° ° ‘ a - £211,642,920 





The transactions concerning the remittance of divisional coin to Italy 
have been proceeded with in the course of last year. 

The amount to be exchanged in 1882, which was £651,333, has been des- 
patched to the office of the Master of the Mint, at Milan, by 38 branches 
from March 28th to May 22nd. 

The house of Hambro and Son, London, has reimbursed the total of 
this remittance to the amount of £640,000 by means of cheques on Paris. 
The payment of £11,333 has been reserved until the definite liquidation, 
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In availing itself of the power stipulated for in Article 3 of the addi- 
tional Act of June 20th, 1879, the Italian Government requested, in the 
month of May last, the delivery of the consignment of 1883 they were ex- 
pecting, and another sum of £640,000 was despatched to Italy, from June 
5th to July 27th, of which £120,320 was from 69 branches, and £519,680 
from the Central Bank. 

Messrs. Hambro and Son also furnished the amount of this £640,000 in 
cheques on the bankers and the credit banks of Paris. 

It follows from what precedes that the monetary convention of 
November 5th, 1878, has almost entirely been completed 

The bank had only up to December 24th, in order to fulfil the 
conditions of the treaty of November 4th, 1879, to pay for the coin 
oI by Italy, and to receive the interest due on the two remittances 
0 

It seems useless to comment on the work, both serious in amount and 
in detail, that this great transaction has imposed on the bank, as heavily 
in Paris as in each of the branches. 


PazaGcraPH 2.—Metallic Reserves. 
The cash held at the bank and its branches — on 


December 31st, 1881, was : . £72,068,000 
The maximum amount held during the yer 1882, on 

August 17th, was. ‘ 86,324,000 
The minimum on January 10th, 1882, was” - 71,676,000 


On December 31st, 1882, the total amount of cash held was 81,684,000 
An increase of £9, 616, 000 on that of last year. 
We give in the following table the amounts of cash held at the bank, in 
gold and silver, at Paris and the branches for 1881 and 1882. 


Amounts oF CasH HELD IN GoLp AND SILverR AT PaRis AND THE 
BrancHes ON DECEMBER 31st, 1881 anv 1882. 








: GOLD. SILVER. TOTAL. 
S Toran 
hey | OF 
Paris. |Brancues,| Paris. |BRancuEs. Goup. | Sirver. | Boru. 





—— | —_____ | —__ ' ——— 








£ & £ & £ £ £ 
1881} 6,436,000]19,396,000/22,016,000|24,220,000/25,832,000|46,236,000|72,068,000 
1882/11,052,000)26,536,000/18,256,000/25,240,000/38,188,000/43,496,000/81,684,000 





























The bank has been able to replace its cash held in gold under very 
satisfactory conditions, and thus to repair the breach which was made 
in 1881, 

These results enable us to state that the economic monetary crisis which 
has continued to be felt during the course of 1881, has almost entirely 
disappeared. Just now, at the same time that the silver held in cash has 
diminished to an amount of £2,740,000, the gold, on the contrary, has 
increased by £12,356,000. 

Our reserve of this metal has exceeded for.a nag £40,000,000. Itisa 
condition on which we may congratulate ourselves. 

VOL. XLIII, 60 
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PARAGRAPH 3.—Rate of Discount. 


The rate of discount, which was raised from 4 to 5 per cent. on October 
20th, 1881, was lowered to 44 per cent. on February 23rd, 1882, to 4 per 
cent, on March 2nd, and lastly on the 23rd of the same month to 34 per 
cent., this being the rate at the present time. 

The average rate of discount during the year 1882 has been 3°80 per 
cent, 

From February 23rd, 1882, only, the rate for advances has followed the 
rate of discount, with the unvarying difference of 1 per cent., instead of 
the 4 per cent. higher followed during the course of the previous year. It 
is thus that the rate of 54 per cent., at which it had been fixed on 
October 20th, 1881, was lowered to 5 per cent. and 4} per cent. on March 
2nd and 23rd, 1882. 


ParacRrarH 4.—Discount of Commercial Paper and Bills. 
In 1881 the amounts under discount in Paris and the 
branches amounted to. ‘ ‘ : ‘ . . £454,959,196 
In 1882 they were. ‘ - ‘ ‘ : : . 452,887,328 


This comparison shows a difference, and a diminution of £2,071,868 


Paris. 


The number of trade bills admitted to discount at Paris was 
4,927,024, representing asum of . ‘ . £205,577,460 
Being on an average £42 for each bill = 
These bills may be sub-divided thus : 
2,210,912 bills on towns where there are branches of the 
bank amounting to if wa £67,469,964 
2,716,112 bills on Paris amounting to : ; : . 138,107,496 


4,927,024 billsinallfor . ; : : 3 £205,577 ,460 
Of this last-named number of bills there were— 
6,742 bills of 8s. dd. and under. 
483,147 ,, from 9s. 2d. to £2. 
734,437 ,, 4, £2. 0s. 10d. to £4. 
3,702,698 ,, above £4. 
That is to say, nearly a fourth part in bills under £4—10d. 
The number of trade bills under £4 steadily increases. 
In 1880 there were 1,014,412 bills; in 1881, 1,160,945 bills; and in 
the course of 1882 they ‘have increased to 1,224,326 bills. 
These figures will show you once more, gentlemen, how great are 
the services rendered by the bank to the retail trade of Paris. 


BRANCHES. 


At the branches the number. of bills admitted to discount was 
6,122,145, representing a sum of £247,309,868, being an average of £40 
for each bill. 

PARIS AND THE BRANCHES. 
On February 7th, 1882, the united amount of com- 

— paper at Paris and the branches reached a 

total of . : . £68,960,000 
This is the maximum amount during the year. 





now 
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The minimum on September 20th, 1882, was - _£35,640,000 
On this day, January 25th; 1883, ‘io ‘on united amounts of commercial 


paper represent a total of . - £44,004,000 

The number of bills presented for discount has not been much higher than 
the number of bills admitted to discount. 

Of 11,141,310 bills presented amounting to . . ~. £457,398,056 

11,049,169 ,, were admitted ,, : . . 452,887,328 

Being a difference of 92,141 bills _,, .  £4,510,728 

The reasons for rejection are very different in the various cases. 

Among the 26,412 bills rejected at Paris, 13,753 bills amounting to 
£545,744 were rejected simply vat account of irregularities in form, which 
permitted the bills to be presented again after rectification. 

This reduces the sualee of bills virtually rejected to 12,659, amounting 
to £1,289,468. Say 1:4 per cent. on the total amount presented at Paris. 


ParaGraPH 5.—Advances on Public Securities, Railway Securities, &c., 
Paris and Branches. 


We stated in our last report the considerable increase of our trans- 
actions in advances on securities, and we explained to you that this 
extension proceeded in great part from advances in connection with 
payments on account of the 3 per cent. redeemable loan of £40,000,000. 

The effect of this loan, the last instalment of which came due on Js anuary 
16th, 1882, and of the financial crisis which appeared about the same 
time, made themselves felt until February 4th, 1882, and brought the total 
of the sums lent up to £15,076,000. From this last date the reimburse- 
ments began to such a degree that by May 26th the amount of advances 
was lowered to £11,132,000. 

During all the second half-year, the amount has never departed far 
from the sum of £12,000,000. 

By way of compensation, the number of borrowers which had been 14,208 
has increased 4,513 ; this figure shows clearly enough that the transactions 
in advances, properly so called, are spreading more and more amongst the 
public, since, in spite of the diminution i in amounts mentioned above, we 
can state an important increase in the number of borrowers. 

The maximum of the advances, which on 
November 3rd, 1881, amounted to : é - £15,000,000 
increased February 4th, 1882, to the sum of i : - £15,076,000 


Which represents an increase in favour of 1882 of 


On December 24th, 1881, the amount of the advances was . 
On December 24th, 1882, it amounted to .. ; 


Being a difference, less, of . 
Which is explained thus :— 
~ total of the advances amounted during the year 1882 
The amount of repayments during the same period was 
Being the same difference, of : , : ‘ 
Amounts compared at the end of the years 1881 and 1882. 
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The total amount of advances on December 24th, 1882, was— 


At Paris . ‘ a ae . . £6,300,000 
At the branches ° ; ¥ . £5,528,000 


Together. . . . «+ £11,828,000 


Referring to 18, 721 borrowers. 
We have seen above the variations of the rate on interest on the 
advances, and its relation with the rate of discount. ‘ 
We have only to recall that from 5} per cent. it has been successively 
lowered in March last, to 5 and 44 per cent., and that we have no alteration 
to state since that time. 


Advances on Current Accounts. 


The advances on current accounts continue to render important services 
to commerce and industry, and the number of them always tends to 
increase, 

Since the formation of this section of business a hundred and ten 
accounts of this kind have been opened at Paris for an amount of 
£2,400,000. 

The amounts passed over these accounts have been for the year 1882— 

£7,720,000 to the debit, 
and £8,200,000 to the credit, 

In the branches the number of acoounts open has been 540 for an 
amount of £2,960,000, 

The amounts passed over these accounts for the year amounted to— 

£7,240,000 to the debit, 
and £7,200,000 to the credit, 


Paracraru 6.—The Note Circulation. 


The total circulation of notes to bearer issued by the bank and its 
branches, December 26th, 1881, the day on which the transactions of 1882 
commenced,was. . . . « « «© « « &110,118,344 
The maximum on January 30th, 1882, was 4 : . 118,133,048 
The minimum during the year on March 23rd, 1882, was . 105,075,732 
It is this day, January 25th,1883 . eS . 115,981,128 

The notes are sub-divided as follows :— 


Gnotesof£20equalto . . . . . . £1,000 
1,263,286 40, ee ae ee ee ll 
624.757 20 cis inaiccaen Mn . 12,495,140 
2,752 8 2 ci ‘ . 2 j 22,016 
10,812,234 4 . ‘ . , . 43,248,936 
4,725,149 2 divintelc ane ne 9,450,296 
22,864 1 . ‘i , ‘ . . 22,864 
196,473 16s. ‘ ; " A . ss 157,176 
176,624 | a“ -;, , bs! Qiong vane oT yy an 
1,212 __,, forms out of date. ; ‘ ; : . - 16,928 


17,825,356 notes for 6 . : : ; ‘ .  £115,981,120 


We cannot pass over withont mention the putting into circulation of 
our £4 notes of the new type. 





, £. fd. ot el 


Hoi eoearoannvowne~ 


= 
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The care with which the bank has settled the design and the engraving 
shows to what an extent it pays attention to placing the instrument of 
credit beyond the risk of forgery. 


PaRaGRaPH 7.—General movements of Specie, Bills, and Clearings at the 
Central Bank. 


The total of these movements has been less than that during the 
year 1881. 

They amounted in 1881 to . ; ‘ , ; . £2,669,423,684 
In 1882 they amountedto . ‘ : ; . .  2,299,790,672 

1881. 1882. 

Clearings . ; ‘ ; . £1,818,075,476 £1,474,736,616 
Notes . ‘ : ; : , ; 780,578,852 770,062,624 
Specie . : : , : ‘ ; 70,769,356 54,991,432 


£2,669,423,684 £2,299,790,672 





Difference less in 1882, £369,633,012. 
This is sub-divided as follows -— 
Clearings . ... -  « £343,338,860 
Te BA coerrhtitay daigerme sosie2as} £369,633,012 
Specie ee Fe TS ie enone 15,777,924 


ParacraPi 8.—Drafts on Demand. 
In 1881 the number of these drafts er to 


be cashed at Pariswas . shale. 670,709 
The amount was ; ¥ : : . £17,777,200 
In 1882 the number was . : ‘ eens . 836,845 
For an amount of . ; P F ; . 22,886,016 





Being an increase in canal - 
In bills of : é : eo 166,136 
In amount of . ; . : . : ‘ 5,108,816 
——— 
These bills are subject to a commission of 2}d. per thousand with » 
minimum of 1d. and a maximum of 9d. 


ParaGcraPn 9.—Current Accounts, 


In 1881 the balances of the current accounts at — were 
at their maximum on March 21st. 

In 1882 the maximum was on February 4th 

In 1881 the minimum was on September 30th 

In 1882 the minimum was on October 14th 


The maximum of the current accounts at the branches was, 
on February 15th “ . 3 3 s 448, 
The minimum was, on November8th - . . .. 1,756,090 
The maximum of the current accounts collectively at Paris 
and the Branches was, on February 4th,1882 . . . 40,176,000 
The minimum was, on September 30th . «+  «  « 18,676,000 
=———_- 





880 The Transactions of the Bank of France for 1882. 


The number of current accounts open at Paris is 2,395, the number of 
current accounts in the branches is 5,448, of which 731 have been opened 
by persons who reside outside the place which is the seat of the branch, 
and who correspond with it through the medium of the post. 

The total of the current accounts collectively at Paris and 

the branches, and of the public treasury, is, this day, 

January 25th, 1883 . é : ; : : : - £27,324,000 


PakaGRaPH 10.—Bills payable to Order drawn by the Bank on the 
Branches and vice versa, and Clearings between the Bank and the 
Branches. 


In 1881, the bills to order, clearings and cheques effected by 

the Central Bank and the branches amounted to the sum of £62,760,504 
In 1882, they amounted at Paristo . . £28,791,652 
And at the branches to . : : oe 42,361,004 


Together amounting to . . ‘ . £71,152,656 
There is thus for 1882 an increase of i : f ; 8,392,152 


This new increase, under the present circumstances, may be attributed 
without any doubt to the facilities granted to our current accounts by 
means of gratuitous clearings, and, above all, by the introduction of our 
endorsable cheques. 

The cheques issued by the branches on Paris, and on 

themselves numbered ° . 4 36,858 equal to £18,851,588 
Those issued by Paris on the branches number 10,508 __s,, 11,954,468 


Together . . ae ; 47,366 £30,806,056 
If the figures stated above are compared with those 
of last year there is an increase of . 25,306 __,, £10,661 ,752 
ParaGraPu 11.—Receipts in Paris (drafts on demand ineluded). 


in 1881 the drafts received amounted in number to . . 4,251,419 
For the sum of . * ws xe . £210,059,668 
In 1882 the drafts amounted in number to . 4,448,233 
For the sum of _ . ; ; ‘ ‘ 220,406,084 


Being an increase in the amount of . £10,346,416 


And an increase in the number of drafts. 3 . : 196,814 


The heaviest day’s work as regards the amount of sums and drafts to be 
received during the year 1882 was on April 29th, the 30th being a holi- 
day; the amounts reached the sum of £6,242,964, consisting of 183,431 
bills, which had to be presented at 62,691 dwellings. 

The heaviest day’s work, as regards the number of bills, was on October 
31st. November Ist being also a holiday, it included 196,378 bills, repre- 
senting an amount of £6,092,732, which had to be presented at 66,574 
dwellings. 

As we informed you last year, we have, during the course of 1881, in- 
creased from 5 to 7 the number of bureaux for receipts established in out- 
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of-the-way quarters (les quartiers excentriques) which are intended to 
facilitate for the public the payment of bills which could not be paid on 
presentation at the settlements of the 5th, 10th, 15th, 20th, 25th, and tho 
end of the month. 

These bureaux are situated thus: 

Bureau A. 17, Avenue Carnot. 
B. 24, 26, Rue de Lyon. 
C. 61, Rue Violet. 
D. 340, Rue des Pyrénées. 
E. 26, Rue de la Glaciére. 
F. 35, Rue Doudeauville. 
G. 9, Rue J acquemont. 

In order to extend and complete this service, which is more and more 
appreciated by the public, we have decided to form a new bureaux for 
receipts, which wil! be situated at 82, Rue du Ranelagh, at Passy. 

Its opening will very probably take place during the course of the first 
quarter of the year. 

The number of persons who presented themselves at our auxiliary 
bureaux, on the settlements of the 5th, 10th, 15th, 20th and 25th, is 
22,567, the settlements at the end of the month only ; they numbered 
16, 366. 

To compicte this information as to the payments for transactions carried 
on through the bank, we must point out the importance of the collections 
made at the branches and the towns which are attached. 

They amounted for the year 1882 to £269,385,000 on 7,788,399 bills. 


ParacraPH 12,--Bills overdue, Paris. 

On December 26th, 1881, on which day the transactions of 
1882 Pesan, the account of bills overdue reached the 
sum 0 oy atts Salome Be die et ae ae 

There has been added to, the debit of this account during the 
course of the year nam: bills — in — and 
interest to . Z . 


£232,039 


The total being , ; 


The amounts received on these bills during the same period 

have amounted to . £136,681 
Farther, the council on J une 26th, 1882, v voted that there 

should be written off the sum of . 3 74,767 


Together P . . ‘ a 11,448 


This reduces the sums standing to the debit of this account 
on December 24th, 1882, to ‘ £261,360 
Bills overdue at the Branches. 


The amount of these bills at the time when the transactions 
for 1882 began, was . ¥ £26,875 
There has been added to this during the. year ‘ ‘ ° 82,512 


| Rae “pies BE £109,387 
Of this there has been recovered . : : : : : 56,812 


Which has reduced the debit to. cs eae , £52,575 
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We have taken from the reserve, to reduce the sums stand- 
ing at the branches at Cahors, Chartres, Marseilles, 
Moulins, Périgueux and Tulle, the sum of : é £5,200 


Hence, on December 24th, 1882, the debit amount of these 


bills was £47,375 


Which we shall endeavour to recover, and for the reduction of which 


we have, elsewhere, reorganised a special reserve, by a deduction taken 
from the profits of last year. 


Payments received on account of overdue Bills already written off. 


The payments received in Paris and at the branches on account of bills 
of this nature during the year 1882 have amounted to the sum of £1,399. 

These payments are on account of bills which had been completely written 
of by successive sums set apart for the purpose, taken either from our 
reserves, orfrom annual profits; hence they are placed to the credit 
of our “ profit and loss”? account, and form part of the dividend distri- 
buted in 1882. 


ParaGcraPn 13.—T'ransactions in Deposits of Securities. 


The excitement caused among the public by the financial crisis at the 
begining of last year, and the more widespread knowledge of the facilities 
granted to depositors in 1831, have brought about a considerable develop- 
ment of the service of deposits. 

The deposits made in the course of the year numbered 42,450, being an 
increase of 10,671 more than in 1881, which was the maximum. 

The number of securities held at Paris on : 

December 24th, 1881, was : . . 2,152,470 
Representing a value of i . £65,134,879 
On the same date of the year los2, were were 


in number j : ; ‘ ; . ; 2,392,283 
For a sum of ‘ 2 ; , . 69,686,545 a 
Hence, during 1882, there has been an increase. 


in number of securities of 
And an increase of value of 


. 


239,813 


. £4,651,666 


These securities of 1,512 different descriptions belong to 24,544 
depositors, being 2,280 more than in 1881. In the course of the year 
134,300 persons presented themselves at our offices for the various trans- 
actions concerning deposits. 

The number of small depositors still continues to increase. 

The following figures show the importance of the service rendered by 
the bank to that most interesting class of small security holders and small 
fund holders; every year a greater number cf persons put their small 
savings, the result of their economy, under our charge. 

Thus 5,211 depositors have only one deposit ; 3,750 have two ; 2,948 
three; 2,453 four; and 2,065 five—total 16,427, beimg two-thirds of the 
depositors. 

As to the 128,439 deposits, 10,535 of them are composed merely of one 
bond or one share or of 2s. 4d. to 12s. of rente, and 27,803 of from two to 
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four shares or bonds, or from 12s. 9d. to £9 of rente, being 38,338, or the 
third of the existing deposits. 

To the number of 2,392,283 securities placed at the bank in simple 
deposit we must add the securities deposited as security for advances 
numbering 390,463 and representing a value of £15,407,951. 

The securities deposited are of 93 different descriptions, 

The amounts received by the bank, both on account of securities deposited 
as well as for those which are held as security for advances, represent a 
sum of £3,155,926 for 5,293,109 coupons and securities to bearer. 

The number of securities paid off which have been cashed at the bank 
for these two classes of deposits, have amounted, from the month of 
September, to 14,415, representing £258,428. , 

The branches, independently of arrears and securities paid off, which 
they have paid themselves, and which for this year amounted to the sum 
of £485,357, have transmitted to the head office .to obtain the amounts 
due, 72,553 coupons and securities, which amounted to the sum of £49,309 
—39,123 of these coupons, amounting in value to £23,216, came from their 
deposits held as security. 

This branch of business, which is greatly valued by borrowers from the 
branches, has developed considerably in 1882. ‘ 

The business of receiving deposits of securities is carried on, as you are 
aware, at three of our most important branches, Bordeaux, Lyons, and 
Marseilles. 

These branches held, on the 9th of December last, 622,486 securities of 
a value of £15,813,331, belonging to 6,422 depositors ; that is to say, 
93,077 securities, and 708 depositors more than in 1881. 


DEPOSITS RECEIVED IN THE NAME OF THE CHAMBER OF SYNDICS OF 
THE Paxris STocKBROKERS, 


This new branch of business, which began working on July 21st, 1881, 
has been greatly tried during the first month of the year 1882; the out- 
goings having greatly having exceeded the sums paid in. 

The balance at the office on December 24th, 1881, which was 21,519 
deposits for 430,575 stocks and bonds, and £284,961 of rente, was suddenly 
reduced to 16,496 deposits for 380,250 stocks and bonds and £97,910 of 
rente, 

From April 10th an improvement began, and on December 24th, 1882, 
there were 21,792 deposits for 479,950 stocks and bonds, and £247,020 of 
rente, being in fact 273 more deposits, 49,375 more stocks and bonds, and 
£37,940 less of rente than at the corresponding date in 1881. 

This difference in rente proceeds entirely from this reason, that a short 
time after the last instalment paid in the month of January last, on the 
3 per cent. redeemable rente issued March 7th, 1881, the securities to bearer 
of this loan, of which we had on December 24th, 1881, a considerable 
number (84,952 for £216,120 of rente) were almost entirely withdrawn 
from us; there remain at this present time only 3,925 for £16,020 of 
rente, 


There securities of 207 kinds, represent at the Bourse quotation a value 
of £18,010,917. 


ParacraPH 14.—The Branches. 
The operations of the branch banks, which presented in 


1881, an amount of . £288,993,392 
Amounted in 1882 to . . 806,587,668 


That is to say in 1882 there was an increase of . . : £17,594,276 
: —— 
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As in 1881 the five branches of Lyons, Bordeaux, Marseilles, Le Havre 
and Lille, stand foremost as regards the importance of the business 


carried on by them. 

Iyons.—The transactions at Lyons amounted in 1881 after 
deducting the payments of the treasurers- payers general 

In 1882 they amounted to . 

Diminution in 1882 

Bordeaux.—In 1881 the transactions at Bordeaux amounted 

In 1882 they amounted to . 


Diminution in 1882 


£33,625,712 
30,398,980 


£3,226,732 


£26,605,244 
24,957,816 


£1,647 ,428 


Marseilles—In 1881 the transactions 


amounted to 


at Marseilles 
In 1882 they amounted to . preaiagy (a g 


£30,613,272 
24,789,148 
Diminution in 1882 £5,824,124 
Le Havre.—In 1881 the transactions at Le Havre amounted 
é : 2 : : . £17,164,728 

18,373,940 


£1,209,212 


£16,605,060 
18,268,892 


. £1,663,832 


WO .. . : ° . 
In 1882 they amounted to . 
Increase in 1882 . 


Lille.—In 1881 the transactions at Lille amounted to 
In 1882 they amounted to . : ‘ . : : 


Increase in 1882 , ‘ ‘ 


The branches in the list of those carried on at a loss last year are tho 
following :—Boulogne, Cambrai, Douai, Meaux, Mende, Mont-de-Marsan, 
Le Puy. Three amongst them, the branches at Boulogne, Cambrai and 
Douai, only began working in the last six months of 1881. 

For the first time since the extension of our net-work of branches we 
have not to state a single loss at any of our offices in 1882. 


Towns connected and Auailiary Bureaux. 


We made last year, gentlemen, a new experiment, which was made by 
the bank, in order to satisfy the general interests of the country. In 
deciding to enable receipts to be made through the medium of our offices in 
a certain number of places not provided with branches, but where business 
movements were, however, sufficiently important, we have above everything 
kept in view the object of extending the sphere of action of the bank, 
pea of permitting commerce to participate more largely in the benefits of 
credit. 

The result of our experience has been conclusive; we have therefore 
resolved to extend this new arrangement, and we have added in the course 
of 1882, 40 other towns to the list of those which this organisation had 
already rendered capable of being banked. 
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We give you as follows the list of these places, as well as that of the 
branches with which they are connected :-— 


PLACES CONNECTED. 
Abbeville : 
Aire-on-the-A dowr 

a — of the Rhone) 


Babes 

Bowrg-de- Péage (Drome) 
Brive . 

Cannes 

Candebec-les- Elboeuf . 
Chdélons-on-the-Marne . 
Chambon (Le) . 
Charité-swr-Loire (Ze. 
Cognac 

yo sur Noireau 


Inneville 
Macon 
Mayenne 
Mazamet . 
Menton ‘ 
Montataire . 
Montélimar 
Montlugon . 
Pamiers . 
Ricamerie (Ia) . 
Romans. 
Saumur 
Soissons 
Unieux ; 
Vienne (Istre) 
Caen 
ur 


BRANCHES FROM WHICH THEY 
ARE SERVED. 

Amiens. 
Mont-de-Marsan. 
Marseilles. 
Castres. 
Cette. 
Valence. 
Tulle. 
Nice. 
Rouen 
Rheims, 
St. Etienne, 
Nevers. 
Angouléme. 
Flers. 
Beauvais. 
Bayonne. 
Rouen. 
Rouen. 
St. Etienne. 
Toulon. 
Arras. 
Caen. 
Evreux. 
Nancy. 
Bourg 
Laval 
Castres. 
Nice. 
Beauvais. 
Valence. 
Moulins. 
Foiz. 
St. Etienne. 
Valence. 
Angers. 
Reims. 
St. Etienne. 
Lyons. 
Lyons. 
Flers 


This branch of business works in the most regular manner, and is of the 
greatest advantage to the public and to the bank, which also profits by it. 
The following statement shows the business transacted by this new 
organization :— 
Number of Bills discounted in Towns connected with the Branches, 
In towns connected In towns conn 
with the Branch. with Branches. Total. 
° 184,135 184,135 
- 1017 78 224,359 326,137 


101,778 408,494 510,272 
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Total amount of Bills discounted. 


In towns connected In towns connected 
with the Branch. with Branches. Total. 


oe £2,660,177 £2,660,177 
£2,200,678 4,571,524 6,772,203 
£2,200,678 £7,231,701 £9,432,380 


Amounts received from Discounts. 


In towns connected In towns connected 
with the Branch. with Branches. Total. 
‘ tes £8,297 £8,297 
£10,131 14,323 24,455 


£10,131 £22,620 £32,752 

In observing on this, you will doubtless think as we do, gentlemen, that 
the profits do not constitute the most interesting side of the question. 
What we must more particularly observe in this organization is an exten- 
sion of the business of the bank and of its connections. It shows thus, that 
it accomplishes its mission well, and that, without departing from its 
ancient traditions of prudence, it knows how to take the initiative in 
liberal measures, and how to follow all those changes which are wrought in 
the economic condition of the country. 

In order to complete and to extend further the application of these new 
measures, we have formed, in the commercial towns which are too far 
distant from our branches for receipts to be possible, auxiliary bureaux, 
superintended by a special staff, where receipts can be made every day, 
and where the public find, besides this, the greater part of the facilities 
that our branches afford them. ‘ 

These bureaux are working already at Roanne, Pau and Cherbourg, 
and we hope that they will give the best results. ; 

We continue to study this new branch of business, and to consider the 
best way of developing it compatibly with our own security and the regular 
working of our business. 

In total, the bank has actually, besides its 94 branches, 59 towns con- 
nected, and 3 auxiliary bureaux. 

Being . . - 166 towns (in which bank operations 
can be carried on). 
Besides. ; : 1 Paris. 


TG. oe ee 157 tuwns (in which bank operations © 


can be carried on). 


Paracrara 15.—The Expenses of the Central Bank and its Branches. 
The expenses of the Central Bank haveamounted to . . 
Those of the branches to . ; 4 ; . 
General expenses (cost of transport of specie, duties and taxes) 
amounted to . . . . : ane 


~ 


Together . 
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In this amount is included transport of specie and wore 


amounting to . £11,200 
Aud the taxes paid to the State, amoanting to . ; 109,274 


The amount of the total expenses, compared to those of 188], shows a 
considerable augmentation, It results almost entirely— 
1st, from the Stamp Duty on the circulation of notes. 
2nd, from a larger manufacture of notes. 
Srd, from the increase of the tax onthe dividend. 
4th and lastly, from the raising by the tenth part of the salaries of 
the staff, which we have ‘odictsion at soul meeting. 


PARAGRAPH 16.—Dividends, 


The dividend for the first half-year of 1882hasbeen £6 16 1 per share 
That for the second half-year ; - 7. oe oe 


Totalforthe year . . . £1119 1 
The tax paid for the two half-years has been. x. 7,2 


The amount re - the oe ~ vem me 
ee Gee ss . £11 1111 


Tt has been divided amongst 23,286 shareholders, Tepresenting 182,500 
shares, of which 117,292 belong to proprietors who have the free disposal 
of their property ; and 65,208* belong to public bodies, married women, 
minors, and persons interdicted from the control of their own affairs. 


PARAGRAPH 17.—Advances to the State. 


Our position with regard to the State is the same as we pointed out to 
you last year—that is to say, that the Treasury has only made use of 
£1,584,120 out of the advance of £3,200,000 granted by the Bank to the 
State, and regulated by the law of June 13th, 1878. 

This sum, added to the advance of £2, 400, 000 effected in virtue of the 
law of 1857, brings the figure of the amount which the Treasury has 
drawn to £3,984,120. 


ParaGRAPH 18.—The Members of the Discount Committee, Administrators 
and Censors of the Branches. 


We are most happy to record here the fresh and very sincere expression 
of our gratitude towards the Members of the Discount Committee at Paris, 
the Administrators, and the Censors of the Branches. The great assistance 
of their experience, their authority and their faithfulness, have never 
failed us; it is our duty publicly to thank them for their useful co-opera- 
tion ; and it is a duty which it is a pleasure to fulfil. 


PaRaGRaPH 19.—The Officers. 


The staff in every rank has remained true to its traditions. It has 
sufficed for the requirements of a business which becomes continually 
heavier and heavier ; no increase of work has found them at fault ; it has 
brought its zeal and its energy up to the scale of the new requirements of 
the business, and it is a pleasure to us to bear witness here to the goodwill 
which has never for an instant disappointed us, 
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We are glad to think that this faithfulness has found its reward in the 
generous arrangements which were made last year in favour of the staff, 
and which will be another link between the bank and them. 

Whilst we are discussing this subject, we feel it our duty to mention here 
the formation of a retiring allowance for the workpeople of the bank. The 
position of the women whom we employ in our different branches of 
business (printing, keeping account of notes, deposits) is relatively satis- 
factory; but when age or health compels them to leave the bank, they 
receive neither pension nor compensation. 

There is here a gap which requires to be filled up. 

For along time the governing body of the bank applied themselves 
to discover the means of securing a less precarious future to 
this numerous staff, so faithful and so valuable. Being anxious to assist 
them we have, thanks to the liberality of the general council, established 
a fund to grant them a retiring allowance, which has been in operation 
since January Ist of this year. 

We have found ourselves able to set aside for this humane work, and 
to assist it at the outset, the interest of a reserve of £20,000 which we 
had previously deducted from our profits of last year. 

We are sure, gentlemen, that you will agree to these benevolent 
arrangements. 

Having arrived at the end of this long report, we believe we can truth- 
fully say that the bank, in 1882, has not failed in its mission—that it has 
known how to take, with its accustomed wisdom and prudence, the proper 
measures for increasing the extent and the efficaciousness of the services 
which it renders to the public, proving at the same time its care for the 
interests of commerce and industry. 

The high degree of consideration which the bank has attained, after 
eighty years of an honourable existence, imposes on us the duty—whilst 
adding new reforms to those it has already inaugurated—of continuing in 
that line of wise and prudent conduct, which has gained the bank the 
legitimate and universal reputation it enjoys so justly. 


THe Report oF THE Censors.—V/. Beranger, reporter. 


GENTLEMEN,—In the name of the Committee of Censors, I have to give 
you an account of the duty with which you have entrusted us. 

After the complete report which you have just received from the 
Governor, I shall not have to enter into many details. 

We have taken part in all the meetings of the general council and com- 
mittees, and we are not unacquainted with any of the propositions that 
the council put forward. 

The verification of the safes in which the securities are kept, as well as 
‘those belonging to the general secretary’s office, have been done by the 
committees, and with our concurrence. 

The papers which have been delivered to the printing office for the 
manufacture of notes, the cancelling of old notes, as well as their destruc- 
tion, have given opportunities for calling together special committees, 
the work of which we have followed, and nothing has taken place without 
our presence. 

As regards the manufacture and issue of notes, this has only been deter- 
mined upon after proof being given of the requirements of that branch of 
the business, and with our authority. 

The examination which we make periodically of commercial paper at . 
Paris and the branches, has put us in the position of being able to state that 





The Transactions of the Bank of France for 1882. 889° 


the committees of discount do their work by impressing on themselves the 
rules of prudence which have always been followed by the bauk, and we 
congratulate them on their z2al and assiduity in accomplishing their 
duty. 

To sum up, we are able to inform you that having exercised, in 
conformity with the statutes, our control over all the different trans- 
actions of the bank, we have ascertained that the numerous staff of our 
vast establishment is equal to its task, in spite of the development which 
is daily taking place in the different branches of our administration. 


Issue of Notes. 


The issue of notes shows a decrease of 208,000 notes in 
number; and in amount an increaseof . : ; . £8,570,000 
There have been issued in 1882, 11,100,000 notes, represent- _—————— 
inganamountof . : ; : : E . 87,800,000 
That is to say— —__——__ 
1,125,000 notes of £40 each . ‘ : ; ; : . 45,000,000 
600,000 _ —sé, sree , ‘ ‘ ‘ ; - 12,000,000 
4 ,, of the form of 1862 . , - 15,100,000 

4 ,, of the form of 1882 . 2 - 9,000,000 

Wi G04 ‘ ; ‘ ‘ ; . 6,700,000 


£87 ,800,000 


In 1881 there were issued 7,000,000 notes for a sum of £96,370,000. 
All these issues have received our approbation, as they were in accordance 
with the requirements of the service. 


Notes Destroyed and Withdrawn from Circulation, d&c., &c. 


The cancelling and destroying of notes withdrawn from circulation have 
increased in a considerable proportion during the course of the year 1882, 
because of the modifications in the service of the account of notes since 
April 1st of that year. 

The following are the details of these transactions :— 


Notes Cancelled. 


The notes cancelled have amounted in number, including the notes 
of the central bank and of the branches, to 12,301,468 notes, for a sum 
of £101,941,732. . 

Notes of the Central Bank :— 
Notes. Amounts. 


Notes for £40 . : : : 1,413,096 
20 . : } : 645,000 

1,800 
6,345,000 
3,309,000 
586,665 


904 
12,301,465 101,941,732 


Notes of the Branches — 
Notes for £40 ; : : 
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Notes — 


In 1882 there were destroyed :— 
16,373,451 notes, representing a sum of £139,152,142. 
Notes of the Central Bank 
Notes. 


1 
‘ ; : 1,944,096 
20 . : : . 924,600 
a... ., oe 
2. ; : 4,734,471 e : 
i 16s. ‘ 586,665 - : 469. 332 
Notes of old offices : — 
Notes for £10 2 , ‘ 20 
Notes of the branches : — 
Notes for £40 ; : 6,204 ‘ 248,160 


16,373,451 £139,152,142 
Asin last year, the reduction has fallen on the various forms of our 
notes, 
In 1881 there were destroyed 4,482,521 notes, representing a sum of 
£60,092,546. 
The result, therefore, for 1882, is an increase of 11,890,930 notes, and 
of £79,059,596, 


Notes Withdrawn from Circulation. 


The notes withdrawn from circulation for the year 1882 amount to 
6,897,000, which represents an increase of 877,699 notes on the year 1881, 


Notes for £200 . 
40 


Bank Note Paper. 


The factory established by the bank at Biercy for the manufacture of the 
paper for notes has produced 8,378 reams in 1882, being 2,463 more 
reams than in the preceding year. 

As may bo observed, the manufacture has increased this year in a very 
noticeable proportion ; and the enlargement of this factory, which is in 
course of execution, will have the effect of increasing its power of pro- 
duction still more. 


Account of Profits in addition to the Capital. 


During the course of the year which has just elapsed, the rate of 
discount has varied from 5 to 34 per cent., and that of advances from 6} 
to 4 per cent, 

The average of the rate of discount has not exceeded 3°80 per cent. 

The accouut of profitsin addition to the capital remains unaltered at 
the sum of £320,093. 


Real Estate (Landed Property). 


The buildings and the furniture of the bank continue to stand in the 
balance-sheet for a sum of £160,000. 


Ninety-four branches have been in operation during the year 1882, 
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The buildings which they occupy had caused, on December 

24th, 1882, an outlay of a sum totalof . b iciie £1,102,176 
The sums written off from this sum up to the same date 

amounted to . ; enP%e _- SriaiTe . - ‘ 811,338 


The expenses which were incurred are thus reduced to, £290,838 


For which sum they are entered in the balance-sheet of the branches. 


The Staff of the Bank: 


The staff of the bank on December 26th was composed of— 
977 officials at the Central Bank. 
1,026 e » Branches. 


Altogether 2,003 officials, including the directors, heads of departments, 
clerks, and agents of all ranks, 

In 1881 the number was 1,858. 

There is an increase of 145 agents, two-thirds of which are added to 
those who are employed in the duty of receiving. 

This has been necessitated by the requirements which have arisen from 
the formation of auxiliary Bureaux, the receipts in 40 towns newly con- 
nected, the extension of the district served in several branches, and from 
the development of business in general. 


Reserve Fund of the Employes. 
This fund consisted, on the 26th of December, 1882, of — 


1,000 shares of the Bank of France. 


£6,723 Rente 3 per cent, Amortissable, 
4 


” 4 ” 

” 5 ” 
in Treasury Bonds at 4 per cent. 
Railway Bonds. 
£394,826. 


Fund for Retiring Allowances for the Workwomen. 


By the decision of the General Council on December 12th, 1882, a 
rt to provide retiring allowances was formed for the workwomen of the 

ank, 

This fund for retiring allowances, is supplied by the interest of a reserved 
capital of £20,000 set aside by the bank for this purpose, and by the 
stoppage of 1 per cent. on the salaries of the workwomen. 

This endowment has been invested in £740 of Amortissable Rente 3 
per cent. 

One hundred and fifty workwomen have been allowed to participate in 
the profits of the pension, the amount of which was fixed at £24 after 
thirty years’ service; £20 after twenty-five years; and £16 after twenty 
years. 

We cannot but congratulate ourselves on this encouragement given to 
a staff so faithful in all respects, - 


General Transactions. 


In 1881 the transactions of the bank and its branches 
amounted to . é eg . ‘ ‘ « « £575,558,208 
YOL, XLUII 61 


i RN Nt DAES SSS 
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In 1882 those of the ninety- baad 

branches ainounted to : £288,131,760 
Those of the Central Bankto . . 306,587 ,668 


re Total . '£594,719,428 £594,719,428 


That is to say,an increasein 18820f. .  . £19,161,220 


The ordinary expenses of the branches have been. £199,968 
Those of the Central Bank have been . 266,348 
Besides these, the expenses of a general character (the 

transport of a | duties and taxes of various sa 

amount to . 147,135 


Which form a general totalof . . ; ; £613,451 


Among these expenses, the amount paid to the State for 
stamp duty on circulation, taxes, tax on dividends, &c., 
alone figure forthesumof , : ‘ aa £127,818 


The net profits realised by the branches have been. £1,088,671 
Those of the Central have been . £1,028,660 
The sundry profits, including the amount received from 

Government securities, after deducting the general ex- 

penses, which amounted to £128,691, have been. ; £274,499 
The net profits form a total of s ‘ : ; £2,391,730 
In 1881 they amountedto .. aye ; ° £2,071,786 


Increase in 1882 . 


In consideration of these profits, the Council of Regents thought it 
advisable to increase the amount of this year’s dividend to £11. 12s. per 
share, which makes it £1. 12s. more than in the preceding year. 

This favourable result is chiefly owing to the first half Xf the year in 
which a much greater i increase than usual has taken place in the business 
of the bank. 

We are happy to inform you that the contro] we exercise over all the 
transactions of the bank enables us to bear our testimony to the regularity 
with which all branches of the business are worked. 

We must thank the government of the bank, which has known so well 
how to inspire all the heads of offices with that solicitude which it possesses 
itself for all that concerns the progress of our establishment. 

We desire also to thank the Council of Regents, whose advice the 
government of the bank find most valuable. 

We cannot conclude this report witiout mentioning M. H. Davillier, 
whom we have had the misfortune to lose since our last meeting. 

He was one of the oldest members of the Council. 

M. H. Davillier was indeed a man of the finest intelligence and 
good judgment, whose family had been connected with the bank almost 
since its establishment. 

He had been a manufacturer, merchant, and banker’ successively ; his 
long, laborious, and honourable career had attracted the attention and 
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esteem of all in every position, and he has left in the bank friends who 
will always preserve the highest remembrance of him. 


The general assembly elected as regent for four years M. Legrand de 
Villiers in the place of M. H. Davillier, deceased. 

And re-elected M. Teissoniére, censor for three years. 

And M., Deniére, Count Pillet-Will and M. Gouin, regents for five 
years, 


—_—s 
> 


Banking and Commercial Paw. 


Lorp Mayor’s Covurr.—July 21. 
(Before Mr. Branvon, Assistant-Judge.) 
CRIPPLEGATE LOAN COMPANY ¥, PULLYN. 


An application was made on behalf of the plaintiff company for the 
committal of the defendant in default of paying a balance due on a loan 
advanced on a promissory note. Mr. Vandamm, who appeared for the 
defendant, said he wished the court to know the procedure adopted by Mr. 
White, the company’s solicitor, Though only a small instalment was due, 
the defendant was sued for several pounds, andhe had not been credited 
with £5 paid. Such vexatious cases as these were greatly to be deprecated, 
as they caused much trouble and annoyance. A clerk from Mr. White’s 
office said there had been a mistake in drawing out the summons. Mr. 
Vandamm : It is all very well to say that. The amount of the loan on 
the promissory note was £12, and there were two signatories to it. The 
company’s solicitor has brought separate actions against each signatory, 
and as a matter of fact, has obtained from one £4. 3s. 4d. costs, and from the 
other £1. 9s. I am aware that it was quite within the solicitor’s right to 
bring separate actions, but the way in which loan societies treat young 
men is scandalous and disgraceful. Immediately they are in arrear with 
their payments proceedings are taken, and costs are run up equivalent to 
50 per cent. on the debt, in addition to the heavy interest charged. I hope 
your lordship will show your dislike of this system by refusing costs to- 
day. Borrowers when once in the hands of these people are never able to 
get rid of them without enormous trouble and expense. I may add that 
this summons was sent under cover without a stamp. The Clerk: That 
was a mistake. His Lordship: You seem to make many mistakes. Mr. 
Vandamm: One of the ——_ alone has paid no less than 
£10 off the loan, and yet, like Oliver Twist, the company asks for 





more. I think this case should be referred to Mr. Jackson, the deputy- 
registrar, to go into the figures. His Lordship: I will grant an adjourn- 
meut for that purpose. Ifthe defendant has been summoned for more 
than is actually due, I will not allow the plaintiff's solicitor any costs. 


Court or Banxruptoy.—July 31. 
(Before Mr. ReatstRar Perrys.) 
In re 8.3. SHRUBB. 
The bankrupt, described as an actuary, late of 4, Broad Street Buildings, 
and now of Kentish Town, applied to pass his examination‘upon a state- 
ment of affairs which shewed liabilities amounting to £27,911, and assets 
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£7,722. He presented a liquidation petition in June, 1882, when the cre- 
ditors agreed to accept a composition of 1s. in the £, but default having 
been made in payment of the money, the Registrar ordered an adjudication 
upon the application of the official liquidator of the Hercules Insurance 
Company (Limited). It appeared from the statements made to the court, 
that the bankrupt had transactions with the Fish Exchange (Limited), and 
a syndicate was formed to carry on the undertakings. The bankrupt 
claimed £7,000 from the company, and treated the amount as an asset; but 
it seemed that the Fish Exchange had come to an end, and the trustee’s 
solicitor thought it was very improbable that anything would ever be 
realised from the claim. The accounts having been filed very recently, and 
an adjournment becoming necessary, the solicitor applied that the bank- 
rupt should, in the interval, file a cash account, showing his transactions 
with the Fish Exchange, and also with the Aldershot Brewery Company, 
with which he had beenconnected. The bankrupt said that he had already 
furnished accounts and information in reference to his transactions with 
the Fish Exchange, but, after some discussion, his honour intimated 
that the application for a cash account was a reasonable one, and adjourned 
the sitting until November. 


bs HIGH COURT OF JUSTICE. 
CHANCERY Drviston.— August 2, 
(Before Mr. Justice Kay.) 
In re BEALL. 


This was an application of some interest to shareholders in public com- 
anies. The applicant, General Eyre, by his counsel, moved the Court 
or an order that Mr. Edward Beall, a solicitor, should be ordered to 

deliver up the certificate of ten shares in the Quartz Hill Consolidated 
Gold Mining Company, and all other documents belonging to the appli- 
cant upon payment of asum of £1. It appeared that some time ago Mr. 
Edward Beall or his firm of Beall and Co. issued a circular to the share- 
holders in the Quartz Hill Consolidated Gold Mining Company, stating 
that m consequence of rumours and revelations which had taken place, 
certain of the shareholders, who were Messrs. Beall and Co.’s clients, were 
taking the affairs of the company into consideration, and, in fact, asking 
the recipient of the circular to co-operate with those gentlemen with a view 
to obtaining a return to the parties of their capital and having their names 
struck off the register of shareholders, or seeking such other relief as 
counsel should advise, and also asking whether the recipient would be 
willing to contribute to the costs of carrying out such arrangement, “ such 
contribution not to exceed 2s. per share’? General Eyre, who held ten 
shares in the company, received a copy of this circular, and in reply to it 
wrote stating that he was willing to co-operate, but expressly referring to 
the stipulation that the costs were not to exceed 2s. pershare, and he sub- 
sequently forwarded to Mr. Beall the certificates of his shares and certain 
other documents. It afterwards transpired that Mr. Beall had instituted, 
in the name of General Eyre and others as plaintiffs, an action against the 
company. This action was ultimately dismissed with costs, and General 
Eyre thus became aware that his name had been used, and that he would 
or might be under a liability to the defendant for the costs or a portion 
thereof. Under these circumstances thé present application was made. 
The defence on behalf of Mr. Beall was that he was or might be entitled to 
alien on the documents, and he contended that the question whether or 





a =—él is hi, i oe = el 


Bc el al 


Bank of Whitehaven. 895 


not he was so entitled could not be properly decided upon an application 
such as the present. Mr. Beall also stated that he could net find the cer- 
tificate among his papers. Mr. Justice Kay said that in an application 
directed as this was against a solicitor in his capacity of officer of this 
court, the court had the fullest jurisdiction. The letter of General Eyre 
was so clear and business-like that it was impossible that it could have 
been misunderstood. It was manifest that General Eyre never gave any 
retainer intending to render himself liable for costs beyond the sum of 2s. 
per share. His lordship ordered that Mr. Beall should deliver up the cer- 
tificate and other documents within a fortnight (so as to give him time to 
search for the certificate), and should pay the costs of the present applica- 
tion, the £1 which General Eyre offered to pay being set off against the 
costs. 


> 


Reports of Bunk, &c., Wleetings. 


BANK OF WHITEHAVEN, LIMITED. 


Sratement of the accounts of the bank for the half-year ending the 30th J une, 
1883. 
The directors have declared an interim dividend at the rate of 10 per cent. 
per annum, equal to 10s. per share. 
Balance-sheet, 830th June, 1883. 


LIABILITIES. 





Dr. 
Capital paid up, £9,853 (£30) om: on ont of hanes £10 

per share is paid. e ° . £98,530 
Reserved surplus fund . : : ‘ P . 90,000 
Bank buildings redemption fund " . . A : 4,140 
Notes in circulation . : ‘ : 
Short-dated drafts on London, eS 
Amount due on deposit, current and other accounts . 
Balance of profit and loss account . ° ° 


swpoococeo 


£732,723 1 

ASSETS. ——————— 
Cash in bank at head office and branches and at call . £50,811 18 10 
Public bonds, loans on wane at short notice, and other 

investments . 189,122 19 1 
Bills of a ‘advances on current accounts and 

special loan ‘ ° ° 480,772 7 7 
Bank guapenty at Whitchaven and branches $ ith . 12,015 16 3 


£732,723 1 9 
ES ee 
PROFIT AND LOSS ACCOUNT. 
Dr. 

Current expenses and salaries at head office and branches 
and directors’ remuneration . £1,936 0 10 

Rebate on bills not yet due, and interest due on outstanding 
deposit receipts . ‘ P e < « e . 3,044 16 7 
Balance as above le é “ e . . a ‘ 6,741 10 7 
£11,722 8 0 





896. Bank of Madras. 


Cr. 


Balance of profit and loss, from 31st December, 1882. . £1,627 16 0 
Gross profit during the half-year ended 30th June, 1883, after 
_—_— of income tax and making provision for bad and 

oubtful debts ‘ ; ‘ . , é 10,094 12 0 


‘£11,722 8 0 
Pic eit riod Ae ond 
APPROPRIATION ACCOUNT, 
Dr. 


Interim dividend at the rate of 10 per cent. per annum, 
equal to 10s. pershare . ; i : ; - £1,926 10 0 
ce to next account . : : : ; : ; 1,815 0 7 


— —-— 


£6,741 10 7 
ainecanineeenaee 


Cr. 
Balance of profit and loss account brought down ‘ ° £6,741 10 7 


We beg to report that we have examined the accounts and balance sheet of 
the bank for the half-year, and have duly signed the same as exhibiting a true 
and correct view of the state of the company’s affairs, as shown by the com- 
pany’s books, in conformity with the deed of settlement. 


Sreap, Taytor & Srzap, Cha-tered Accountants. 


BANK OF MADRAS. 
ANNUAL report and statement submitted to the meeting held at Madras, July, 
1883. 


The directors have the pleasure to submit to the shareholders an audited 
statement of the affairs of the bank for the year ended 30th June, 1883. The 
net profits for the year amount to Rs. 4,57,833-4-11, including Rs. 15,340-14-10 
brought forward. From this sum has been deducted Rs. 54,130-11-4 for.further 
depreciation of Government securities, leaving a cleur balance of Rs.4,03,702-9-7, 
which the directors have dealt with as follows :—In payment of a dividend at 
the rate of 4 per cent. per annum for the half-year ended on the 31st December 
last, Rs. 1,00,000; in payment of a dividend at the rate of 8 per cent. per 
annum for the half year ended the 30th June, 1883, Rs.2,00,000; transfer to 
doubtful bill account, Rs. 80,000 ; balance carried forward, Rs. 23,702-9-7— 
Rs. 4,03,702-9-7. At the end of June, the failure of a firm trading on the east 
coast was announced. A reliable statement of their affairs has not yet been 
laid before the creditors, but it.is thought that the.assets will be very small. 
The directors have thought it advisable to add Rs. 80,000 to doubtful bill 
account to meet any probable less that may be sustained from this failure and 
from any other source. The bank’s nominal rate of interest for loans on 
Government securities has averaged during the year 5} per cent. against 7} per 
cent. for the previous year. Money was very plentiful during the six months 
ending 31st mber, and it was difficult to find investment on the best secu- 
rities even at 2 per cent. to 3 per cent. - annum ; making the av for the 
whole year, in reality, considerably under 5 per cent. Since the Ist of January, 
the advertised rates have been fairly maintained, and profitable business has 
been done at all the branches. The state of trade at Colombo and Cocanada 
continues in a very unsatisfactory position, and the bank’s returns from those 

laces have been considerably. diminished in consequence of the restricted 
laphases necessitated.thereby. ,The .directors who retire this year by rotation 
are Messrs. M. Gould and C. A. Ainslie, but being eligible they offer themselves 
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for re-election. The shareholders will have {o elect two auditors for the ensuing 
year, and to fix their remuneration. 


By order of re directors, 
D. A. J. Cromsiz, Secretary and Treasurer. 
Madras, July, 1883. 


Statement of Affairs for the Half-ycar ending 30th June, 1883. 
LIABILITIES. 


Capital paid-up 5 ‘ © : - . - Rs.50,00,000 
Reserve fund ; 7,00,000 
Public deposits at head office Rs. 17, 08, 405-7- 10; public 

deposits at branches, Rs. 25,76, 218-13- Ss A 42,84,624 
Other deposits at head office and branches ° . . 77, 76,261 
Bank post bills, &c. . js : : 3,097 
Sundries . 3 é . . ; . 9,42,092 





Rs. 187,06,076 


Cr. ASSETS. 
Government securities . e . . Rs.21,83,166 1 6 
Other authorised investmente— 

Loans on Government and other authorised securities . 25,23,687 2 5 
Accounts of credit on Government hunts ona a 

securities . . «+ 2,42,7381 11 7 
Bills discounted and purchased js ‘ ‘ 3 ‘ 66,40,365 5 0 
Balances with other —_ ' ; = P ‘ M 9,44,162 711 
Bullion . * i * B ‘ ; a 47,788 12 0 
Dead stock : el ; ; > ‘ ‘ 2,80,300 6 6 
Stamps . : ; : ‘ ; ° " . 9,089 7 
Sundries . 89,749 3 

5 
0 


Cash and currency notes at head office and branches. ‘ 67,45,035 1 





Rs. 187,06,076 0 1 


Abstract of Profit and Loss Account for the Year ending 30th June, 1883. 


Amount of charges for the year, viz. ;— . 
Salaries at head office and branches : ‘ : . Rs.3,72,836 
arene stamps, and _ —: : : . : ae 
ostages, telegrams, &c. : : ; ‘ s 
Bank furniture : ‘ : ; ‘ 7,956 
Bank premises, house rent, &e. ina Palak ‘ : 22,078 
Law charges Lee go age Seperate, ORs 1,141 
Imperial and municipal taxes . : ‘ ‘ : ; 8,044 
Pay of police guards , ‘ - " ‘ ° 8,304 
Miscellan: ‘ é : 21,797 
7,702 
1,400 


54,581 


me 
me 
oonv S&S * SOON CORK KON 


i 
SOAKARDOI0 


wore in value of (Government securities held by 


Annuity to Mr. Robert Hunter, formerly secretary and 
treasurer 


Travelling expenses “and batta of inspector, agents and 
accountants . 3,147 


‘Transfer to pension and gratuity Retlhcs sescsicanc eevee’ 12,220 
Balance, being net profit forthe year, .. +, +, +. 3,88,361 


Rs. 9,832,166 12 10 


3,000 








898. Cumberland Union Banking Company. 


Half-year’s dividend on the capital at the rate of 4 per 

cent. per annum, Rs. 1,00,000; half-year’s dividend on 

the capital at the rate of 8 per cent. iad =r 

Rs. 2,00,000 ° . ; -  Rs.3,00,000 
Reserve fund at 30th June, 1883 ; ; : 7,00,000 
Amount transferred to doubtful bill account . ; : 80,000 
Balance carried forward .. . ° 3 . : 23,702 





Rs. 11,03,702 





Cr. 
Amount of interest, commission and anchenge mamas at 
head office and branches ‘ ° -  Rs.9,32,166 12 10 





Balance brought forward ‘ ‘ ; ; : Rs. 15,340 14 10 
Net profit for the year as above : é . F ‘ 3,88,361 10 9 
Reserve fund at 30th June, 1882. ‘i é 7,00,000 0 0 





Rs. 11,03,702 9 7 


By order-of the Board of Directors, 
D. A. J. Cromute, Secretary and Treasurer. 
J. Matueson, Acting Chief Accountant. 


We have the honour to report for the information of the directors and pro- 
prietors that we have duly examined the books and accounts of your bank for 
the year ending the 30th June, 1883. The registers, which contain full par- 
ticulars of all the deposits made by Government and the public, have been care- 
fully gone through and verified. We have examined the securities held by the 
bank on its own account, as well as those held against loans and cash credits, 
and found them to agree with the entries in the bank books. The advances on 
account of loans and cash credits are covered by the market value of the secu- 
rities held on account thereof. The specie and currency notes held by the bank 
have been weighed and counted, and the cash balance agrees with the entries in 
the balance-sheet. The private bills discounted have been carefully gone 
through and verified with the entries in the bank books. We have carefully 
gone through the various entries in the balance-sheet herewith, which we 
certify to be correct, and we consider such balance-sheet is a full and fair one, 
and is a true and correct statement of the bank’s affairs at 30th June, 1883, as 
required by Chapter X of the Presidency Banks’ Act of 1876. 


J.B. Carpozo . 
E. J. Firtn, : } Auditors. 


CUMBERLAND UNION BANKING COMPANY, LIMITED. 


Rerort of the directors submitted to the meeting held at Carlisle, July, 1883. 

The directors have declared an interim dividend of £1 per share for the half- 
year ending 30th June, which will absorb £20,000, and leave a balance of 
£2,845. 7s. 10d, to be carried forward. 

W. B. Gorvox, General Manager. 
> General Balance-sheet, 30th June, 1883. 
ir. 

Capital vehdies up. < . ‘ ‘ ‘ é £250,000 
Reserve or guarantee fund. : . 160,000 
Deposits on receipt and current account balances c 5 1,837,728 
Notes in circulation . e e ° « . > : 34,020 


Carried forward . « §£2,281,748 
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Brought forward . - £2,281,748 8 7 
Bank property redemption fund. ‘ d . : : 6,000 0 0 
Balance of profit and loss account x. oe ‘ - 22,845 7 10 


£2,310,593 16 5 


Cr. 
Cashonhand . : ‘ : £123,187 2 10 
Cash at call, and on security at short notice * ‘ 305,464 4 1 
Investment of reserve fund, viz. : £116,500 new 24% Govern- 

ment stock substituted for £100, 000 consols, £90,000 ; 

£20,000 London and North-Western Railway debenture 

stock, £20,000; £10,000 Midland Railway debenture 

stock, £10,000 ; £10,000 Lancashire and Yorkshire Rail- 

way debenture stock, £10,000; £10,000 Caledonian Rail- 

way debenture stock, £10,000 ; £20,000 Midland Railway 

4% consolidated guaranteed preference stock, £20,000 . 160,000 
Bills discounted, customers’ balances, &c. . ‘ ; 1,645,526 
Bank property at Carlisle and branches. ° : ; 75,273 
Bill and other stamps on hand . ° , : - ‘ 1,142 14 


—— © 


£2,310,593 16 


i] 


Nt 


Profit and Loss Account for the Half-year ending 30th June, 1883. 


i 
i) 


Sieeicins at head office and branches, &c. . . £10,674 
Interest on deposits and credit veaadtnd and rebate on 


Kier tas ; ‘ 18,227 
Directors’ remuneration 3 . . - : ‘ ‘ 525 


Balance . e . ‘ . ’ : ‘ ‘ * 22,845 1 


£52,272 8 11 


Cr. 
Balance 31st December, 1852... . £28,482 
Less dividend declared 5th February, 1883, £25, 000; trans- 

ferred to bank premises redemption fund, £2, MO yx 27,000 


oe 


Balance . 6 ‘ ° ; ° , ‘ . ‘ 1,482 
Income-tax for the year. ‘ , ‘ ; : : 1,176 11 
305 17 2 
Gross income at head office and branches during the half- & 
year, after making provision for bad and doubtful debts . 61,966 11 9 


£52,272 8 11 
— 
We have examined the above accounts, and find them to be correct. They 
are in due accordance as regards details :—1st. With the books and accounts 
the head officg, 2nd. With the duplicate books of the several branches ke 
at the head office. 38rd. With the books of the branches visited by us. ; 
have also ascertained by certificates from the Bank of England, and the several 
other banks, companies, and individuals, the correctness of the items of cash on 
hand and at call, the investment of the reserve fund, and the bill and other 
stamps. We have further inspected the bills of exchange, the title-deeds of the 
bank property, and the securities deposited by customers against overdrafts, 
and find them to be in due order and accord with the registers. 


Quitter, Batt, Crospiz, Gtece and Wetton. 
16th July, 1883. 
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SHEFFIELD UNION BANKING COMPANY. 


Report of the directors to the shareholders at their fortieth annual general 
meeting, on Thursday, 19ta July, 1883. 

In January last, Mr George Bassett, who had been a director of the bank 
since the year 1866, tendered his resignation as a member of the board in con- 
sequence of failing health. This was accepted with regret, and the directors 
desire to record their high appreciation of the ability and attention he always 
manifested in the discharge or his duties. To fill the vacancy on the board 
thus caused, Mr. Samuel Meggitt Johnson, a duly qualified shareholder, was 
unanimously appointed a director. After payment of all the expenses of 
management and the income-tax, the profits are £13,813. 18s. ld. If to this be 
added £225. 16s. 5d., the unappropriated balance of the preceding year, there is 
a total of £14,03y. 14s. 6d.; of this the shareholders have already received an 
interim dividend of 9s. per share, amounting to £6,750 ; and another dividend 
of 9s. per share is now declared (making with the interim dividend 7} per cent. 
for the year) and requiring £6,750—£13,500 ; leaving a balance of £539. 14s. 6d. 
to be carried forward to next year. The dividend now declared is payable on 
and after Thursday, the 26th inst. The shareholders will be prepared to hear 
that the bank will sustain a heavy loss through the failure of customers at the 
Rotherham branch. Had the securities which were held by the bank, and which 
were of a valuable character, not been fraudulently dealt with, the bank's loss 
would have been comparatively moderate. To meet this, with a view to further 
reduce the Albion Works account, as well as a provision for other accounts 
where loss may arise, your directors have resolved to transfer £15,000) from the 
surplus fund to the adjusting account for bad debts, leaving the surplus fund 
standing at £10,006, which amount is invested in consols. The accounts and 
balance-sheet have bevn audited by your directors and found correct. By the 
circular convening this meeting the shareholders have been informed that two 
special resolutions will be submitted for vour consideration and adoption —one 
altering the capital of the company, and the other regulating the retirement 
and election of the directors. 1f these be adopted, a subsequent meeting of the 
company will be called for their confirmation. Your directors having seen the 
sanction given by the public to the principle of limited liability as applied to 
banks, and acting on the expressed wish of the shareholders at the last annual 
meeting, will then be prepared to submit a proposal for registering this company 
as a company with limited liability; for creating such a reserve liability fund 
under the Companies’ Act of 1879, as will fully secure the safety and confidence 
of the bank’s customers ; and for electing the auditor or auditors. In accord- 
ance with the bank’s regulations, all the directors now go out of office, and it is 
for this meeting to elect directors for the ensuing year. The present directors 
are eligible for re-election. Subjoined is the usual statement of assets and 
liabilities. 

General Balcne--sheet, June 30th, 1883. 
ASSETS. 


Cash, consols, bills on hand, and balances due to the bank . £664,439 10 4 
Freehold premises and furniture at Sheffield, Retford, 


Rotherham, and Penistone. . , 15,120 0 0 


£679,659 10 4 


—_________ 


LIABILITIES. 


Capital 15,0( 0 shares at £12 , P ‘ , ‘ . £180,000 0 0 
Surplusfund , . : ‘ F ‘ . 25.000 0 0 


£205,000 0 0 
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Brought forward. . £205,000 0 0 

Deposits and balances due by the bank ‘ é ; 460,519 15 10 
Balance June 30th, 1882, £225. 16s. 5d. ; profit for the year, 
£13,813. 188. ld... ° e . : . . e 14,039 14 6 


£679,559 10 4 
Frep. Stacey, Manager. 
Francis P. Surrx, 
F. E, Suir, 
JosernH Hauam, 
R. G. Hotianp, 


S. M. Jounson. 
July 14th, 1883. 


At the fortieth annual general meeting of the shareholders, held at the 
Cutlers’ Hall, on Thursday, the 19th July, 1883, Francis P. Smith, Esq., in the 
chair, the, following resolutions were proposed and earried unanimously :— 
1. That the report now read be adopted, and a copy sent to each shareholder. 
2. That the best thanks of the meeting be given to the directors for their 
services during the past year. 3. That Messrs. Francis P. Smith, Francis 
Ebenezer Smith, Joseph Hallam, Richard Groves Holland, and Samuel Meggitt 
Johnson, be elected directors for the ensuing year. The following special 
resolution, which will be submitted by the ‘aeel nn confirmation at an extra- 


ordinary general meeting of the company, to be held on Friday, the 3rd instant, 
was also carried unanimously :—That the capital of the company, be reduced by 
cancelling paid-up capital, which has been lost, to the extent of £2 per share, 
and thereby reducing the capital of the company from £300,000, divided into 
15,000 shares of £20 each, on which £12 per share has been paid up, to £270,000, 
divided into 15,000 shares of £18 each, on which £10 per share has been 


paid up. 
Francis P, Smrru, Chairman. 
That the thanks of the meeting be given to the chairman. 


BANK OF BENGAL. 


Report of the directors for the half-year ending 30th June, 1883. 

“In January and February money was abundant and difficult to employ, but 
from March to the end of the half-year it was in good demand. The average 
of the bank’s rate for the period under review was 7 percent. The net profits 
for the half-year at h office and branches gmoupt to Rs.13,27,883-3-11, _ 
which, with Rs.25,815-5-9 brought forward from the previous half-year, make 
a total of Rs.13,53,698-9-8. This sum the directors have disposed of as 
follows :—In payment of a dividend at the rate of 10 per cent. per annum, 
Rs. 10,00,000 ; transferred in adjustment of the valuations of certain securities 
in the bank’s investments, Rs. 53,135; transferred to bad and doubtful debt 
fund, Rs. 25,000: transferred to gratuity and pension fund, Rs. 40,000; carried 
forward to profit and loss account of the current half-year, Rs. 2,35,563-9-8— 
Rs. 13,53,698-9-8. During the half-year, Mr. F. J. Fergusson, Mr. J. J. 
Guise, and Mr. Robert Miller resigned their seats as directors, and the board, 
by virtue of Section 29 of the Presidency Banks Act, ae in their stead, 
Mr. A. B. Miller, official trustee of Bengal, Mr. J. Flemington, of Messrs. 
Gisborne & Co., and Mr. F. E. Patteson. of Messrs. Hoare, Miller & Co. 
At the annual general meeting in August, Mr. F. E. Patteson and Mr. L. P. D. 
Broughton retire from office as, diregtors, but, are eligible for re-election. 
Auditors will also have to he elected and their remuneration fixed. The present 
auditors, Mr. H. W. I. Wood and Mr. A. 8. Lovelock, offer themselves for 
re-election. The usual half-yearly statements of accounts and the report of 
the auditors are annexed.” 





Bank of Bengal. 


Statement of the Affairs for the Half-year ending June 30th, 1888. 


LIABILITIES. . 

Dr. ‘ 
Capital paid up , " - ; ° ‘ ‘ . Rs.2,00,00,000 
Reserve fund S *35, 10,886 
Public deposits at head office, Rs. 81 ,82,094- l4- 5; ditto 

at branches, Rs. 2,28,02,414-10-8 a ° 8,09,84,509 
Other deposits at head office and branches ‘ A 2,31,84,215 
Bank post bills, &c. : , : A 5 763,890 
Sundries e ° ; ; ; , ‘ ; 18,71,094 


Rs. 8,01,14,596 


i 


ASSETS. 

Cr. 
Government securities. ‘ : ; ; : . Rs. 67,49,578 
Other authorised investments . : 56,02,995 
Loans on Government and other authorised securities = 1,20,47,501 
Accounts of credit on do. do. . ° ‘ . * - §0,13,719 
Bills discounted and purchased ° ‘ : : : 1,93,59,426 
Balances with other banks . : ; ; ; : 6,61,731 
Bullion . . , : , : ° . 4,76,573 
Dead stock . é { : ‘ : : f 12,00,288 
Stamps . ° ‘ : : : E - ; ; 7,598 
Sundries s 8,29,114 
Cash and currency notes at head office, Rs. 89, 19, 842-12- 6; 

ditto at branches, Rs. 1,92,46,226- 7. 5 e ° ; 2,81,66,069 


— 


i 
KF OwnmnnwNnonwrtdor 
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es 
— 
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Rs. 8,01,14,596 


_ 
al 


PROFIT AND LOSS ACCOUNT. 
RECEIPTS. 


Amount brought forward from last half-year, 
Rs. 28,815-5-9 ; amount received in interest, discount, 
exchange, commission, &c., at head office and branches, 
ae aera ee 


DISBURSEMENTS. 


Establishment at head office aud branches, Rs.3,37,642-6«2; 
pensions, Rs. 6,379-5:2; directors’ fees, Rs. 9,503 ; 
auditors’ fees, Rs. 2, 500; law charges, Rs. ih 555- 3-8. 
Contingencies—stationery, Rs. 18,729-2-3 ; lighting, 
Rs. 3,339 ; printing, Rs. 2,252-15-9 ; advertisements, 
Rs. 1,342- 13; rent of branch premises, assessments, 
and miscellaneous charges at head office and branches, 
Rs. 46,604-13-8 ; allowance for wear and tear of bank 
property, Rs. 25, 620-15-5—Rs, 97,849-12-1 , . . 4,55,429 11 1 





Not profit 7 . . . . o . . Rs. 13,53,698 9 8 


* Rs. 4,07,176-4-3 of which nag og amount of old notes still outstanding of the bank’s 
circulation Which was withdrawn in 1862, 











Northamptonshire Union Bank. 


Amount set aside for payment of a dividend at the rate of 

10 per cent. per annum ° ° ° : . . 
Amount transferred in adjustment of the valuations of 

certain securities in the bank’s investments . c ; 53,135 
Amount transferred to bad and doubtful debt fund . ‘ 25,000 
Amount transferred to gratuity and pension fund . F 40,000 
Balance carried forward to profit and loss new account , 2,35,563 


Rs. 10,00,000 





Rs. 13,53,698 





RESERVE FUND. 
Balance on 3lst December, 1882 .° . é : Rs. 35,11,746 
Bank of Bengal notes paid during the half-year, : 860 





Rs. 35,10,886 “4 








R. Haronre, Secretary and Treasurer, 
J. Gorpvon, Chief Accountant and Deputy Treasurer. 


We, the undersigned, auditors of the Bank of Bengal, elected under the 
47th section of the Presidency Banks Act of 1876, do hereby report and 
certify that we have verified the cash, currency notes and bills of exchange 
held at the head office of the bank on the 30th June, 1883, and found the 
amounts to correspond with the general ledger, and that the government 
promissory notes and other securities held by the bank as investments and as 
securities for loans and accounts of credit correspond with the registers. We 
also report and certify that we have examined the several ledgers of the bank and 
the returns rendered by all its branches, and found the balances therein 
exhibited to agree with the bank’s balance-sheet for the half-year ended the 
30th June, 1883. We further report and certify that, in our opinion, the 
balance-sheet for the 30th June, 1883, isa full and fair statement, containing 
the particulars required by the bye-laws, and exhibiting a true and correct 
view of the state of the bank’s affairs on that date. 


H. W. I. Woop, . 
A. 8. Lovetocr, \ Auditors. 
Calcutta, 23rd July, 1883, 


NORTHAMPTONSHIRE UNION BANK, LIMITED. 


Ar a meeting of the directors cf this bank, held on Thursday, the 26th 
July, 1883, the statement of profit and loss for the past half-year, certified 
by the auditors, Messrs. Price, Waterhouse & Co., showed that the net profits, 
after providing for bad debts and rebate of bills under discount, amounted to 
£20,223. 1s. 2d., which they resolved to appropriate as follows:—Payment of 
dividend of 10s. per share on 30,000 shares, £15,000 ; income tax, £421. 6s. 3d. ; 
surplus carried to guarantee fund, £4,801. 14s. 11d.— £20,223. 1s. 2d. 


Abstract of Accounts for the Half-year ending 30th June, 1888. 
LIABILITIES. 


Dr. 
Bank capital (30,000 shares, £7paid) . . . £210,000 0 
Guarantee fund . ' ; 4 : ; ya 213,139 15 
Amount due by the bank on depcsit and current accounts . 1,161,901 13 
Drafts and notes in circulation . ‘ ; ‘ ; 51,209 7 
Profitfor the half-year ‘ . ; : j : 20,223 1 


£1,656,473 17 





904 British Guiana Bank. 


ASSETS. 
Cr. 
Cash in hand and at London agents 
Government securities, Indian guaranteed railway stocks, 
other investments and bills of exchange 
Bank premises at Northampton, Daventry, Wel 
borough, Thrapston, and — and other freeh a 


£73,498 4 2 
652,580 18 10 


a 20,102 6 0 
Advances on current accounts, promissory notes and ‘mort- 

gaged securities . : ° ; 910,292 8 8 
£1,656,473 17 8 


Bank capital . . £210,000 0 0 
saree fund, January i, 1883, £213, 139. 15s. 7d. ; 
surplus profit, "fA, 801. 14s. lid. |. : 217,941 10 6 


Total of capital and guarantee fund . 


£427,941 10 6 


Rorert Henry Hewitt, 

F. 8. Pexctvat, 

Wuttiam Moxon, 
Avrrep Pacgz, Manager. 


We beg to report that we have examined the foregoing balance-sheet, and are 
of opinion that it is a full and fair account, properly drawn up so as to exhibit 
a true and correct view of the state of the company’s affairs as shown by the 
bcoks, which have been examined therewith. We have also examined the 
securities representing the bank’s own investments. 


Price, WaterHovuse & Co. 


Directors. 


2ist July, 1882. 


BRITISH GUIANA BANK. 
Report of the chairman and directors, 26th July, 1883. 


Abstract Summary exhibiting a General Statement of the Affairs on the 


30th June, 1883. 
Dr. 
Proprietors’ paid up capital 
Reserved Senk--laseeted as per contra 
Due to the public on account of mngeeaie, including in interest 
on deposits current, &c. 
Circulation 
Dividends unclaimed : 
Balance in favour of the bank 


Cr. 


Due to the bank on accounts current, bills discounted, &c. 

Specie in the Treasury, cash in agents’ hands, Colonial 
Bonds, Bank of England Stock, &c. . 

American investments ‘ 

Reserve fund—invested in Bank ‘of England Stock 


Carried forward . 


$926,520 00 
240,000 00 


1,040,824 29 
401,490 00 
7,650 19 
139,006 63 


$2,755,491 11 


$920,070 32 
1,519,670 79 
, 


240,000 00 
$2,704,491 11 
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Brought forward . ‘ $2,704,491 11 

Bank premises—Lots 38, 39, 40, 41, Water Street; Lots 
27, 28, 29, Hincks Street, and premises in Berbice, office 
furniture, &., &. . ‘ a A - . . z 51,000 00 


$2,755,491 11 
Audited and found correct, 


D. C. Cameron, 
G. H. Scuurer. 


Gzorce L. Davson, Manager. 
E. J. N. Tuomas, Accountant. 


‘¢ The balance in favour of the bank consists of the surplus fund $83,991. 62 cts. ; 
directors 


net profits for the half-year ending 30th June, $55,015. 01 ct. The 
recommend the declaration of a dividend for the past half-year at the rate of 
8 cent. per annum. This will require the sum of $37,060. 80 cts., leaving a 
ce of $17,954. 21 cts. to be added to the surplus fund, from the accu- 
mulations of which they propose that a bonus of 1 per cent. on their stock 
be paid to the proprietors. It will be observed that the whole of the reserve 
fund, £50,000, is now invested in Bank of England Stock, the director- having 
thought it advisable to realise the Turkish Bonds, in which a portion of that 
fund had been invested ; and they recommend that the fund be now increased 
to £60,000, by the transfer to it from the surplus fund of £10,600, which will be 
similarly invested. After these appropriations there will remain at credit of 
the surplus fund a balance of $44,680. 63 cts. in addition to the reserve fund of 
$288,000. The directors have had under consideration the formation of a fund 
for providing an allowance to officers of the bank retiring from the service after 
a certain number of years, and a resolution on the subject will be submitted to 
this meeting. 
“ Georgetown, 26th July, 1883.” 


Moved by the Chairman, seconded by Mr. William Smith, and resolved :— 
“ That the report of the directors be received and adopted.’’ Moved by Mr. 
John Moore, seconded by Mr. Robert Jeffrey, and resolved :—“ ‘hat, as recom- 
mended by the cou:t of divectors, a dividend be declared for the past half-\ear 
at the rate of 8 per cent per annum, and that a bonus of 1 per cent. on their 
stock be paid to the proprietors ou: of the surplus fund.”” Moved by Mr. A. P. P. 
Mackey, seconded by Mr. Geo. Strachan, and resolved :—** That the recommen- 
dation ot the directors to transfer £10,000 from the surplus fund to the reserve 
fund, making that fund £60,000, be approved and sanctioned by the share- 
holders.” Moved by Mr. Wm. Smith, seconded by Mr. Abraham Isaacson, and 
resolved :—“ That a copy ot the report be laid before His Excellency the 
Governor, and that a report of the proceedings of the meeting be printed for 
circulation among the proprietors.”” Moved by the Chairman, seconded by Mr. 
Smith, and resolved :—‘* Whereas it is expedient that provision should be made 
for the formation of a fund for providing superannuation and retiring allowance 
to the officers of the British Guiana Bank. Be it resolved—1. That this meet- 
ing approves of the sum of $5,000 being taken from the surplus fund of the 
bauk and a to the furmation of a superannuation and retiring all w- 
ance fund for the benefit of the officers of the k. 2. That the directors of 
the bank are authorised to frame such rules and tions as may be necessary 
for the purpose of determining how such fund shall be invested; what rate of 
contribution shall be made thereto by the officers of the bank; the scale of 
allowance to be made to officers superannuated, or who may retire, the 
or the circumstances at and under which such officers shall be entitled to the 
bencfits of the fund, and all and every other particulars or details in 
thereto.” Moved by Mr. Luke Hill, .seconded by Mr. Moore, and resolved :— 
‘‘ That the thanks of the meeting be tendered to the Chairman and directors of 
the bank for their services during the past half-year.” The meeting then closed. 
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THE NORTH EASTERN BANKING COMPANY, LIMITED, 


TwENTY-sECOND report submitted to the shareholders at the half-yearly meet- 
ing, held in the head office, Newcastle-upon-Tyne, on Saturday, 28th July, 
1883. 

‘The annexed accounts show that the balance of profit, after payment of all 
expenses, provision for bad and doubtful debts, and allowance for depreciation 
on premises and fittings, and for rebate on bills, amounts to £8,529. 8s. 3d. ; of 
this amount it is recommended that £6,390. 6s. 3d. be appropriated to the pay- 
ment of a dividend upon the ordinary shares fér the half-year of 3s. 3d. per 
share free of income tax, being at the rate of £5. 8s. 4d. per cent. per annum, 
and that the balance of £2,139. 2s. be carried forward. The directors have the 
satisfaction of reporting that they have acquired (under powers conferred by 
special resolution, passed 11th March, and confirmed Ist April, 1875), the re- 
mainder of the deferred shares; so that there is now only one class of share- 
holders in the bank, and consequently no possibility of any conflict of interests. 
The difference between the amount of these shares and the price paid for them, 
together with the sum received in respect of the surrender of ordinary shares, 
mentioned in the directors’ first report, dated 4th February, 1873, has been 
applied in reduction of the preliminary expenses (in payment of which, it will 
be remembered, the deferred shares were originally issued), leaving a balance on 
that account of £8,768. 17s. 6d. The directors recommend that the deferred 
shares should not be re-issued, and that the balance of preliminary expenses 
should be gradually written off out of future profits.’’ 


Balance-sheet, 30th June, 1883, 


LIABILITIES, 

Dr. 

Capital, 51,000 shares of £20 each, £1,020,000—Capital 

issued :—39,325 ordinary £20 shares, £6 paid, £235,950 ; 

1,000 deferred shares, surrendered . ° e ° l £235,950 
Reserve fund . . “ - < . * 58,000 
Amount due on deposit and current accounts, and to cor- 

respondents, £636,305. 5s, 4d.; acceptances, nil. . ‘ 636,308 
Profit and loss:—Balance at 31st December, 1882, 

£1,542. 15s. 6d.; net profit for half-year ending 30th 

June, 1883, as below £6,986. 128.94. . ° ‘ ‘ 8,529 





£938,784 13 


ASSETS. 
Cr. 


Government securities ‘ F . ' = ‘i £73,337 3 
Railway debenture and preference stocks . r : : 47,750 1 
Mortgages and other investments . ‘ - ‘ : 90,068 10 
Bills discounted, loans to customers, &c.  . ‘ ‘ 623,131 11 
Preliminary expenses, £20,000; written off to date, 

Es Se arth iaga’ iwi tue OF ag 8,768 17 
Bank premises, furniture, &c., £38,287. 14s. 2d. ; written 

off to date, £6,750. 0s. 11d. . ° e . ° ° 31,537 13 
CashonhandandatBankofEngland . . . . 64,190 16 


£938,784 13 
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Profit and Loss Account for the Half-year ending 30th June, 1888, 


Dr. 
Current expenses 0 $5,610 1 11 
Depreciation . Drawe7 ara ont’ bg "632 16 7 
Re on bills not due : , : - é j : 1,891 13 10 
Balance, net profit .  . 6,986 12 9 


ssibbeles deabcidablid 
£16,121 6 1 
a MET 


Cr. 
Gross profit, after providing for bad and doubtful debts £16,121 6 1 


aT 
Audited and found correct. 


Rop. Mackay, P 
J. CLecHORN, : } Auditors, 


The Hon. Geo. E. Lascelles in the chair. Tho advertisement convening the 
meeting having been read, and the corporate seal of the company having been 
affixed to aay register of transfers, it was resolved :—1. That the re) 
directors and the statement of accounts now read be adopted, 2. ta divi- 
dend of 3s. 3d. per share, free of income tax, payable on and after the 4th day 
of August, Souths Senhel deleted: noes ea shares ; and that the 
balance of £2,139. 2s. be carried forward. 3. That the thanks ‘of the share. 
holders are due, and are hereby tendered, to the directors, the general 
manager and officers for their attention to the interests of the bank during the 


past half-year. 
oe E, Lascetyzs, Chairman, 
vex Ross Secretary, 
4th August, 1883. r 


B... twenty-third half-yearly meeting of the North Eastern Banking 
samy (ulesibed) ‘wes was held in the company’s head office in Newcastle-on- 

Tyne 2 on 28th July, the Hon. G. E. Lascelles in the chair. In moving 
option of the report and balance-sheet the chairman said that it was with 
great satisfaction he had again to present a balance-sheet indicating worn ET oe 

the tasides of the Dank, although during the past half-year the 

district could not be said to have materially improved. It gave him pleasure to 
point out that the amount due on current and deposit accounts had increased from 
£529,074 to £636,305, showing an improvement of £107,231 ; also that in the 
profit and loss account there was an increase. In the expenses there is also an 
increase, but this is accounted for chiefly by payment of a bonus to the officials 
who have not been restored to their former position as concerns salary, the 
directors having Set ber been unable to restore all the officials to the positions 
which they held before the reduction made during the bad times. This reduc- 


shareholders, and it is quite clear that this change should improve the value of 
the shares in the market. The item for preliminary expenses which 
these shares will be written off from time to time with the dividends 
ich would have been due to the deferred thares. The balance-sheet shows 
b oy be, depreciation on the bank’s premises and furniture has been written off 
at 4 satisfactory rate. Mr. J. 8. Pennyman seconded the resolution, and it 
was carried unanimously. The chairman then moved “That a dividend of 
VoL. XLIII, 62 





908 - Union Bank of Australia; 


8s. 3d. per share, free of income tax, payable on and after 4th August be and is 
hereby declared upon the ordinary shares, and that the balance of £2,139. 2s, be 
carried forward.’ He said that the directors had not considered it advisable to 
declare a larger dividend. The amount carried forward this half-year was much in 
excess,of what has been carried forward before. Alderman Hedley seconded the 
resolution, and it was carried unanimously. Mr. Thomas Bowden pro “That 


the thanks of the sharcholders are due and are hereby tendered to the directors, 
the general manager and officers for their attention to the interests of the bank 
during the half-year.”” The resolution was seconded by Mr. Robert 
Swanson, and was carried unanimously. The chairman returned thanks on 
behalf of the directors and officials. 


UNION BANK OF AUSTRALIA. 


Tue forty-fifth annual general meeting of this bank was held at the offices, 
Bank Buildings, Lothbury, E.C., on Monday, the 30th July, Mr. William O. 
Gilchrist eemeing. 

The following report and accounts were submitted:—The statement of 
accounts which the directors have now the pleasure of presenting cannot fail to 
be very gratifying to the shareholders. It shows an improvement under every 
head of the bank’s business ; and the profits, after sufficient provision for all bad 
and doubtful debts, have enabled the Tirecters to declare on this occasion a divi- 
dend of £1: 15s. per share and a bonus of 10s. per share, together atthe rate of 
18 per cent. per annum, and to transfer £30,000 to the reserve funds. These funds 
are a raised to £910,000, and the directors take this opportunity of 
repeating that they are strongly in favour of the policy of adding steadily-to 
the reserve funds when profits admit of it. The very satisfactory result of the 
half-year’s operations is attributable to an expansion in colonial industries and 
to the continued active demand for money and consequent fall employment in 
the colonies of the bank’s funds; but it is largely due, also, to the zeal and 
prudence with which the increased business of the bank has been conducted by 
the general manager, the chief officer for New Zealand, the managers of 
branches, and other responsible colonial officers, as well as by the manager and 
staff in London. The past season has not been entirely favourable to the chief 
interests of the colonies, some important districts having suffered from want of 
rain. The grain harvest in South Australia has again proved deficient, but 
in — In New. Zealand, on the other hand, the harvest has been : 
dant. . Richard James Ashton and Sir Charles Henry Mills, Bart., M.P., 
are the directors who retire on this occasion, in accordance with the provisions 
of the deed of settlement, and offer themselves for re-election. . Albert 
Deacon and Mr. Robert Palmer Harding, the auditors of the company, also 
retire, and offer themselves for re-election, The annexed balance-sheet presents 
a net amount of profits of £188,155. 5s, 7d., out of which the sum of £30,000 
has been transferred to the reserve funds, and the balance, viz., £158,155. 5s. 7d., 
is available for division. Of this the dividend and bonus will absorb £135,000, 
and leave £23,155, 5s. 7@. to be carried forward. 


Balane.-sheet, February 23th, 1883. 
Dr. LIABILITIES. 

Cae less: reserve liability, £3,000,000 ; 
up A . : ° . ay . ; 
Reserve funds—balance at August 3ist, 1882, £880,000 ; 
amount transferred from this half-year’s profits, 
H . ‘ A : , : 5 910,000 0 0 
guotg # Sigal og? aay 397,601 10 0 


Carried forward . . $2,807,601 10. 0 


£1,500,000 0 0 


* 
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Brought forward. : $2,807,601 10 0 


— 8,181,197 6 10 
payable and other liabilities, including reserves s held 


against doubtful debts i F - 1,873,779 HN & 
Balance of undivided prota . . . + + . 168,155 5 7 





$13,020,733 12 10 


ASSETS. 

Specie in hand and cash balances’. oi tte - + $1,292,556 8 
Bullion in hand and in transitu .. ‘ 

Money at call and short notice in London . 

Government securities 


Bills } evearelinn, loans, and other securities at London i 
Bills a dicounted, ills ‘reoeivable loans, aod other seourities eal 

8,809,021 17 

. . 276,800 0 


£13,020,733 12 10 
———————— 


i i es rl 





STATEMENT OF PROFITS, 

Balance of undivided profits at 3lst August, 1882, 

£141,257. 18s. 10d. ; out of which a dividend and bonus 

were declared of $120 ,000—leaving a balance of ° £21,257 13 10 
Profits of the half-year, after making provision for all 

bad and dou debie, £242, 176. 1s.; ce "hater eg 

tion to the local directors, and salaries and allowances to 

the Colonial staff, £45,381. 0s. 5d.; general —" in 

the Colonies, including rent, taxes, station &e., 

£16,688. 9s. 5d. ; remuneration to the board of 

and auditors, salaries of London office staff, ok taxes, 

stationery and general expenses, eg 12s. 10d. ; 

income-tax, £2,869. 68. 74,—£75,278. 98. 3d. ® ; 166,897 11 





Deduet— £188,155 6 
Amount transferred to reserve funds . F . : ; 30,000 0 


Balance of undivided profits atthisdate .- . . . £158,165 6 
ee 





STATEMENT OF KESBRVE FUNND. 
New Zealand Imperial 4 per cent. debentures . . . £200,000 


Canada Imperial 4 per cent. debentures. ; a ote 150,000 
Colonial Government debentures ee ; ; 150,000 





£500,000 
d property, £275,800; balance of reserve 
not poder B y invested, £134,200. , ’ 410,000 


Total reserve funds : : : . 2 £910,000 


Bank 


London, July 18th, 1883, 





i Union Bank of Australia. 


We certify that the various securities held in London have been produced to 
us, and that we have examined the balance books of the several branches in the 
Colonies for the six months ended 28th February, 1883, and the books and 
accounts of the London office for the same period, and having compared the 
combined results with the above balance-sheet, have found the same 


R. P. Harpine. : 
ALBERT DEacon, } Auditors, 


The Chairman said it was his agreeable duty to congratulate them on the 
results set forth in the report and accounts presented for the half-year. These 
results might be as doubly gratifying, inasmuch as they enabled the 
directors by the d tion of an increased and excepti — substantial dividend 
on this occasion to meet the wishes expressed by the olders last January 
in the matter of distribution of profit, and also to enlarge their reserve funds by 
the addition of £30,000, so maintaining the Lege Frchg, yee advocated by the 
board and approved by the shareholders, and which they trusted, under the 
circumstances, would permit them to continue until their reserves had assumed 
considerably larger proportions. Considerable money stringency had | 
of late throughout the Colonies in financial circles, and the resources of the banks 
had been so severely taxed ae ee on them that 6 per cent. 
per annum for 12 months’ deposits e general, and, in some cases, 
even higher rates had been paid by other banks. This state of things had been 
brought about, in some measure, by mercantile overtrading, ing in the 
accumulation of enormous gtocks of imported goods of all kinds in the colonial 
markets, and had been vated by the deficiency in the returns from the 
pan eee ne ae iti assistance by squatters after their losses 

y the drought, both of which causes were all to in their last report. And 
at the same time amounts of capital had been absorbed in the promotion of 
new mining, pastoral, sugar producing, and other industries. As such times 
proved very trying to weak or unsuccessful traders, it was to be feared that 
those institutions doing a large and har ay yes business could not hope to 
enjoy an immunity from bad debts during the current year, notwithstanding 
the utmost care in the administration of their affairs, and their profits might 
also be susceptible of some diminution, as it was not always easy or expedient 
for banks in these days of keen competition to establish a correspon 
advance in lending rates to old and valued customers to meet the excessive terms 
he had named for deposits. Their business, however, was at all points sound 
and satisfactory, and so vigorous continued the alee anny of promising and 
important enterprises in the Australian colonies that they found desirable con- 
nections increasing faster than fresh capital became available to satisfy their 
requirements. In illustration of this expansion he would draw their attention 
to the Australasian banking returns for the 31st December, 1882, when they 
found an increase in the assets of the banks amounting to no less than 
£14,986,848, or 16°7 _ cent.*on the figures at December 31st, 1881, only 12 
months previously, and the totals for the first time in the history of Australia 
exceeded £100,000,000. This sum com; favourably with the wealthier 
countries of Europe, although it must be ein mind that much of it repre- 
sented English capital, which found in Australia such a lucrative field for in- 
vestment. He had much pleasure in testifying to the unremitting attention and 
skill bestowed on their matters by their officers generally throughout the Colonies 
and in London. ~ These gentlemen had assisted the directors in every possible 
way, and the cordial thanks of the prietors were due to them more 
than to anybody elses or the favourable result presented that day, and so 
far as they could judge from the latest advices to hand, the results from their 
operations during the current half-year would give no cause for dissatisfaction. 
In conclusion, he moved the ~— of the report and accounts. Mr. William 
Fanning seconded the motion. . Wilkinson said he did not rise for the 
purpose of finding any fault with the report, but for the purpose of thanking the 
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_ moved that Mr. Albert Deacon and Mr. R. 
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board for a little more equitable division of the profits than on agennen occas 
sions. Th wos qentyins to know that the directors were open moqutene 
even from the olders’ side of the table. General Trevor said he thought 
the time had arrived when the directors might get rid of the fiction of annouuc- 
pa. be dividend which was always 14 per cent. witha little more which was 
ed a bonus. This time the bonus was 4 per cent. It was in reality dividend, 
but it was called a bonus, as if there were some magic in the term bonus. 
Another matter he wished to ask about was the balance of the reserve fund, 
which was not specifically invested, which now amounted to £134,200. Was 
that employed in the business, or was it invested? The chairman said some 
considerable time ago it was determined that 14 per cent. should be looked upon 
as a standard rate of dividend, and if additional profits were made, if any larger 
distribution were made, it should be called a bonus. As regarded the reserved 
fund, half a million sterling wus invested in bonds, and the balance not speci- 
fically invested was employed in their general business, and brought in consider- 
ably more than 4 per cent. The resolution was then unanimously agreed to. 
The chairman then moved the re-election of Mr. Richard James Ashton and Sir 
C. H. Mills, the retiring directors. Both these gentlemen, he said, had for 
many years been directors of the bank, and their ability, influence, and high- 
ing made them very valuable directors of the bank. Mr. R. 8. Wilkinson 

the motion, which was ee os *. Mr. R. 8. Wilkinson 

° ing be re-elected auditors of 


the company for the year ensuing, and that their remuneration be £300. * Mr. 
Sebag seconded the motion, which was agreed to. Mr. Balfour moved a vote 
of thanks to the directors for the able manner in which they had conduct d 
the affairs of the bank. The dividend was better than any of them could 
have anticipated. Mr. Chapman seconded the motion, which was put and 
agreed to; and the chairman having acknowledged the compliment, on the 


motion of Mr. Balfour, seconded by Mr. John Chapman, a vote of thanks was 
also given to the officers. Mr. Mewburn, the manager, in returning thanks, 
said the labours and responsibilities of the general manager and other officers of 
the bank certainly had not diminished, but that, on the contrary, as the pro- 
prietors could imagine, they had greatly increased with the increased business 
of the bank. These kind acknowledgments of their services were most accept- 


able to the staff. They were gratifying and encouraging. The meeting then 
separated. 


BRADFORD OLD BANK, LIMITED. 
Rerort of the directors ted to the proprietors at the half-yearly oraimary 


m on Monday, July, 1883. 
“The directors submit to the shareholders the usual half-yearly balance-sheet. 


e 
The profits for the half-year—provision having been made for bad and doubtful 
debts—amount to £28,781. 10s. 5d., subject to deduction of £780. 13s. 7d. for 
incomestax, the net profit being £28,000. 16s, 10d. When the balance of 
£2,200. 13s. brought forward from last account is added, the sum to be dealt 
with by this meeting stands at £30,201. 9s. 10¢. The directors recommend that 
a di of £1. 2s, 6d. per share, clear of income-tax, be’ paid on Wednesday, 
Ist A next ; and that the balance of £2,076. 9s. 10@. be carried forward to 
next half-year. The directors regret that they have to record the death of Mr. 
James Law, whose election to a seat at the board took place only at the meeting 
of shareholders held in January last. They have also to announce the retire- 
ment from the board of their colleague Mr. Thomas Wood. In terms of the 
toe A era on them by section 80 of the articles uf association of the 
k, the directors have filled up these two vacancies by the appointment of Mr. 
George Sugden and Mr. William Christopher Dawson, which appointments are 
subject to confirmation by the shareholders at the present meeting. 





Bradford Old Bank. 


Baiance-sheet, 30th June, 1883. 


LIABILITIES. 
Dr. : 
nae —_ 25,000 shares of £50 om — wd per 
Pend, 4 up. . ° ° * £500,000 
an . 215,680 
sana dy £1 060, 657. 6s. 4d.; credit balances ‘on current 
accounts, drafts on London agents, sit & 133,689. 
13s. 82. : -  . 2,194,347 
Unpaid dividends . ° > ‘ ° ° ’ 264 
Rebate on bills . ; 2,653 
Profit and loss account :—Balance from ‘account {0 8lst 
December, 1882, £2,200. 13s.; profit this half-year, 
£28,781. 10s. bd. ; less income-tax, £780. 138. 7d.-- 
£28,000. 16s. 10d. a ° " . a ; ee 30,201 9 10 


$2,944,135 15 4 
eS 


ASSETS. 

Cr. 
Cash at head office and branches, £75,478. 10s. 2d.; money 

at call at London and other bankers, £221,161. lbs. 10d. ; 

bills of exchange on hand, £629,854. 2s. ad. ‘ £926,494 8 
Loans on stock and other securities . ‘ . ‘ : 393,220 3 
Investments . : 3 ‘ ; ; + 104,800 0 
Advances on current accounts . ‘ ‘ ‘ ‘ - 1,487,121 10 
Stamps on hand . . : , ‘ ; ‘ 4 : 489 7 
Bank premises . : , ° . . . : . 32,016 5 


£2,944 944,135 15 


We havo examined the above balance-sheet in detail with the aeihe of the 
bank and we certify it to be correct. "We have counted the cash on hand at the 
head office and branches, and have minutely examined the bills of exchange on 
hand ; and further, we have inspected the securities for the investments of the 
bank, "and also those held for advances and loans, and have found them all to be 
in accordance with the books.of the bank. In accordance with the articles of 
association of the company, we certify that in our opinion the above is a full 
and fair balance-sheet, and contains the particulars required by the 
of the company, and exhibits a true and correct view of the state of 


pany’s affairs. 
R. Mackay. & Oo., Auditors. 
10th July, 1883. 


Tho following resolutions were proposed and carried unanimously :— 
1. That the report of the directors now read be adopted. 2. That a dividend of 
= 2s. 6d. per share, clear of income-tax, be declared and made payable on the 

ae Sana wre 3. an pointments of Mr. George Sugden and 
illiam Christopher Dawson as directors of the bank be and are hereby 

ben ater 4. That the cordial thanks of the meeting be given to the directors 
for their efficient services during the past half-year. ra That the thanks of 
at for his able and courteous conduct in 


the chair 
Jamus Gorpon, Manager. 





2 
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— 
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ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED BANK. 


Report of the directors to the proprietors at the sixtieth ordinary meeting, 
onhe dine hired fo of to th ietors the 

tors have the pleasure rting © proprietors progress 
of the business of the bank during ‘tas last half- ta a The profit and loss 
account shows an we ee compared with ding of the preceding ghee pre 
the balance being £51,304. 5s. 2d.,; after provi a en ae 
and doubtful debts, ‘and inclusive of sum of £4,337. 17 ought 
forward, The directors now recommend the payment of a dividend at the rate 
of 10 per cent. per ara free of income-tax, viz., £36,000; reduction of 
bank premises and furniture accounts, £1,000 ; addition to the reserved fund 
(increasing it to £150,000) £10,000 ; and to be carried forward, £4,304. 5s. 2d. 


Ricuarp Grsss, Chairman. 


(In London on the 80th June, 1883, and in the Colonies on the 31st March, 1883.) 
LIABILITIES. 
Dr. 

Paid-up —_— ‘ ‘ : . ‘ ‘ ‘ . £720,000 0 
eared und . ° . ‘ : : : e 140,000 0 
— . . ‘ . + 8,484,595 14 
es yable and other liabilities . ; , wale a 663,905 16 

tion ‘ BAS a eee 221,226 0 
Balanes of profit from last half- -year , ae aa 4,337 17 
Amount carried to profitandlossaccount . . .  . 85,564 0 


$5,269,629 9 





ASSETS. 


Bills ‘receivable, loans on reste cash at a" » - £4,782,463 11 2 

Specie and bullion . ° 381,585 3 4 
Bank premises and furniture, £207,442, 8s. ” 4d.; less, 

written off, £51,861, 13s, 9d, . é ° ° 165,580 14 7 


$5,269,629 9 1 
—————— 





PROFIT AND LOSS ACCOUNT. 


Current expenses in Adelaide, Melbourne, Sydney, and sub- 

branches £33,649 8 5 
Ditto in London, including directors remuneration and 

income-tax ‘ . 5,048 4 8 


38,597 13 1 
Balance. ; : : ‘ é : m ° 61,304 5 2 


£88,901 18 3 

Cr. 
Balancefromlasthalf-year . . . -. . . £4,337 17 9 
Amount broughtdown . ° * pie a ie dein 85,564 0 6 


—_—_—_—OCOCOC_ 
£89,901 18 3 
——Se 


the. books and with th 
Sepieel, congenth. oa ten eke aad erates together c 


J. H. Srewerz, - 
Henry R. Granta, } Auditors, 
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PROVINCIAL BANK OF IRELAND, LIMITED, 


Rsrort presented to the shareholders at Se half-yearly general meeting, held 
in Dublin, on Wednesday, Ist August, 188 annem 

The directors have pleasure in vabmnitting to the shareholders a statement of 
the bank’s affairs up to the 30th June, 1883. Including £2,628. 8s. 4¢. brought 
forward from last account there remains a profit of £41,107, 10s. 3d. Out of 
this the directors have declared a dividend for the half-year ending 30th June, 
1883, at the rate of 12 per cent, per annum, free of income-tax, which will re- 
quire £32,400 ; they have written off bank premises account, £1,000 ; added to 
the reserve fund, Mg will now amount to £170,000, £5,000; and carried 
forward, £2,707. 10s. 30 -—£41,107. 108. 3d. 

By order of the court, 


Caartes Cuampgns, Secretary. 
London, 20th July, 1883. 


Balance-shect, 30th June, 1883. 


LIABILITIES. 

Dr. 
Capital paid up . “Se get ee ea ee? . $540,000 0 
Reserve fund : ‘ . , : ‘ ‘ : 170,000 0 
Notes in circulation ey star’ 801,011 15 
Deposit receipts, current and other accounts. - 4,185,395 18 
Profit and loss account, being net ~~ for the half- 

£32,479. 1s. 1ld., and £2,628, 8s. 4d. — forward 

31st December, 1882 ° ° 35,107 10 


—_—_——_— 


$5,681,515 3 4 


e ASSETS. 
. 
Cash at head office, Saneen, andin London . . £480,865 56 
Investments, viz. :—British Government and colonial secu- 

rities, £860,122, 2s. 6d.; Bank of England stock, 

£91,370. 5s.; other securities, $91,950. 1s. 7d. : é 1,043,442 9 
Advances on security at call and short notice . ‘ ; 365,000 0 
Bills discounted, and advances to customers, - : 4 3,638,827 10 
Bank premises, freehold and leasehold , ‘ 168,379 18 


$5,681,615 3 4 
— 


PROFIT AND LOSS ACCOUNT. 
Dr. 


Total expenditure at head office and branches, including 
rent, repairs of sey mn &c., for the aay, 
Reserve fund. , ° 

Reduction of bank premises account . 

Dividend at the rate of 12 per cent. per annum for the half- 
year to 30th June, an payable on and after the 4th 
August next, free of income-tax, £32,400; carried to 
new account, £2,707. 10s. 3¢.. eli givhe e e 35,107/10 3 


£85,733 12 5 
Bhsinat dete 7 nO 


oor 





Uselonmor 


oor 


Hal o 
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Cr. 
Balance 31st December, 1882 . Tae eee ta on ° $2,628 8 4 
Gross profits for the half-year after payment of interest on 
sa income-tax, duty on notes and postbills in circu- 
ion, law costs, and providing for rebate on bills dis- 
counted not yet due, and bad and doubtful debts .  . 83,106 4 1 
£86,783 12 6 
—— 


Harry Hanxzy Doprez, 

Percivat Bosanquet, Directors. 
Grorce D. Wuartman, 

Cuartes Cxampers, Secretary. 


We have examined the foregoing accounts and compared them with the books 
at the London office, and with the certified returns from the branches. In our 
opinion the balance-sheet is full and fair, is properly drawn up, and exhibits a 
true and correct view of the state of the company’s affairs, as shown by the 
books. We have verified the cash balances at tom on bankers and the invest- 
ments of the company, and have ascertained that the present market value of 
the latter is considerably in excess of the amount stated in the balance-sheet, 


Ernest Coopsr, 
Roxsert GARDNER, } Auditors. 
London, 20th July, 1883. 


The Chairman, in moving the adoption of the report, said he was glad to see 
such a large attendance of shareholders, The meeting in Dublin was a sort of 
opening chapter, and marked a new erain the constitutional history of the 
bank, For himself, he did not think that any harm came to the bank by the 
meetings having been held in London. The London meetings had not been 
but the directors generally had the benefit of some of the Irish shareholders, 
this way, and through the communications of the man of branches in dif- 
ferent parts of the country, the directors were kept well informed, not only of 
the current affairs of the bank, but also of the wishes and opinions of the share- 
holders, depositors and customers. At the same time, the circumstances that 
occurred in the change of the constitution of the bank, caused a feeling to be 
entertained, and indeed strongly expressed, that it would be desirable to have 
occasional meetings held in Dublin. The directors were not slow to appreciate 
that feeling, which they saw was a reasonable one. Meetings in Dublin afforded 
the opportunity of making mutual acquaintance advantageous to the 
affairs of the bank at large. The directors were always glad to consult with 
the shareholders on any matters they desired, and to follow the views 
vices were in accord with the views of the board. he — seven 

near a century engaged in banking business, an r the 16 

he had had the privilege of Ss affairs in the interests of the 
be The accounts were in the form required by Act of Parliament, and were 
for six months, while the figures in the report were for nine months, and 
therefore the shareholders should be cautious in drawing a reg re between 
the fi in both. It was not easy at present to draw any close com . 
The deposits would appear somewhat less than in the last report ; but was 
accounted for by the time of the year at which the different re were issued. 
At this time of year farmers were not receiving the profits of their produce, and 
the deposits were invariably lower than at a later period. However, comparing 
the deposits with those at this time last year, there was a small increase. ‘The 
bank had been a whole year under the limited liability system. He did not 
know that he could trace any effect to the change in its constitution. No doubt 
the shares had risen in value, and the business had been on the whole satis- 
factory, but he did not know that he could that was the result of limited 
liability. He thought it was rather due to the happy circumstances of 
able to increase the dividend, and to continue the payment of 12 per cent., 
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taking measures of prudence to keep the bank in a sound condition. They had 
written £1,000 off the ak pes wes £5,000 to the reserve, and paid 12 
r cent., while they carried forward £2,707. It was sometimes customary to 
indulge in prophecies as to the future of banking business. His own ience, 
however, led him to say it was very unwise to indulge in prophecies in such 
in which confidence was easily shaken. Although one might ex: 
a hope, it was a difficult thing to express expectation. The directors considered 
the to be in a very sound and satisfactory condition. They pursued their 
invariable custom of writing off ascertained losses from the profits of the year 
in which they occurred. That could not always be done, because there were 
unsettled things floating about sometimes. But it was through having acted 
on the principle he had mentioned that led him to say the affairs of the bank 
were ina sound and satisfactory state. With regard to the future, they were 
depending on the trade and agriculture of the country. They knew how agri- 
culture depended on the seasons. From all he had learned from different dis- 
tricts in Ireland, the agricultural prospects were very promising. The crops 
were looking ee A well. Nodoubt the hay crop in some places was in- 
jured. The cattle trade was never more satisfactory to sellers than at this 
moment. He hoped the country was settling down into a more quiet state than 
it had been for a considerable time, and so encourage trade, promote credit, 
and tend to increase banking business and banking fits. No doubt the 
question of credit was a delicate and difficult one. ers must give credit, 
taking the best security they could, and not advancing money without security. 
At the same time, securities did not maintain their value, although when the 
advance was made they might have been perfectly legitimate and satisfactory. 
For instance, one large interest in Ireland had suffered materially from 
American competition, namely, that of millers. The American trade, improved 
machinery, and so on, had much interfered with the trade of millers. It was 
the custom very often for banks to advance money on the security of mills, good 
going concerns, which were very logitimate security. Now they were 0 
to refuse advances on such security. Except in particular places where the di 
tricts were favourable for growing wheat, and the millers were rich to 
invest in American machinery, it seemed as if the milling trade of Ireland had 
very much passed away. No doubt there must be vicissitudes in ing busi- 
ness. The directors must look carefully at the security offered for advances, 
for discount, and for the business which might. be brought to them from various 
quarters. Bad debts must be made now and then, would be made as long 
as banks existed ; but the directors of the Provincial Bank of Ireland were care- 
ful to wipe off bad debts when they were really ascertained, and thereby left 
themselves in a safe and satisfactory position, as prudent bankers ought to be 
in. The banking buildings stood at a large amount, and were liable to wear and 
tear. At the same time their value had been fairly estimated. Some portion 
of the profits had been devoted to writing off the bank premises account. The 
reserve fund had reached the goodly sum of £170,000, and it would be further 
increased from time to time. During the past.six months the business of the 
bank had been going on in a steady fashion. There had been no great loss, 
and there had om enormous profits. The business was really very good, 
and there was no reason why it should not, havi 
trade, increase .in the course of time. Mr. H. H. 
adoption of the report. The Rev. C. 
if greater liberslity were shown towards the depositors it would increuse 
the amount of deposits. In the Northern Bank and the Ulster Bank, 
Belfast, an additional } was given where a deposit of, say, £500 
‘bed for six months. He thought the 
of those banks might be advantageously followed. He also 
that the directors should cultivate more than they had done the 
nterests. wr eh nang egg age ey 
more perfect security in their i when a farmer presented 
certificate that his rent had been reduced 25 per cent., or that he was owner of 
his farm, and likely to lay out a considerable sum in its improvem 
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security was as good as any business man could give. Therefore, he urged, that 
it was the duty and interest of the directors to move in that direction. The 
Rev. Mr. Cotton said he did not think the directors were sufficiently on the 
watch for desirable opportunities of opening branches. The opportunity had 
been missed in Naas, where the Munster a Hibernian Banks were doing suc- 
cessful business. Now that Ireland was beginning to recover from the 
dangerous stupor into which she had fallen, the directors ought to be alive to 
the advisability of increasing the branches in A ggg cases of Ireland. The 
bank had now forty-six branches in Ireland. Professor Hull 
whether it would not be for the advantage of the bank if the uncalled-up 
ital was brought more in conformity with that of other banks. Mr. 
O’Connor, an old older, concurred in the suggestion of giving a larger 
percentage on deposits. As regards the prospects of the country, he never saw 
the crops in better condition cr.a higher price for cattle. The chairman, in 
reply, said an increased interest was given on deposits above a certain sum for 
fixed periods, but the limit was not so low as £500. Theyhad adopted the 
7 eign as after considerable consultation, while they were aware that 
other 8 gave the increased interest on a lower figure. It would be worth 
while considering, having regard to what had been said, whether they 
not alter the rule hitherto adopted with regard to the uncalled capital. 
trusted.more to the prosecution of business on the deposits entrusted to the 
bank, and, although they “gon not have called up as large a proportion of 
their capital as other banks, was a most healthy state of things. They had 
as much paid-u cs seam as they required, and every man of business knew that 
calls upon shareholders were hateful things, Moreover, the uncalled — 
was the ultimate security held out to the public in case of difficulties. ith 
to the calling up of more capital, it was better, he thought, to leave 
things as 7 question about the branches had not escaped con- 
sideration. posals had been made in some instances where they came to the 
conclusion there were not customers enough to make a branch pay. It 
might be suggested they had possibly taken a wrong view of the matter in 
reference to grazing districts, and no doubt in some branches had been 
established by other banks which had turned out The ion, how- 
ever, would be taken into consideration with a view to increasing the legitimate 
business of the bank. ie te ee eee hold of 
business, and promised to do well. The suggestion made with to light 
in their offices was important, and would receive attention. The report was 
then adopted unanimously. The chairman moved that Messrs. William Thomas 
Brandand Richard Helme be re-elected directors. He was anxious that there 
should be direct representation of the Irish shareholders, and it was the inten- 
tion of the directors at the first opportunity to invite some gentlemen on the 
board connected by property and business with Ireland, who would be at the 
same timeable to reside chiefly in London. Mr. seconded the motion. 
The Rev. Mr. Cotton said he thought there ought.to be.a sub-board in Dublin. 
The chairman said he considered the idea of a sub-board in Dublin. utterly im- 
i . A divided beard "would bo certain. So malve auuiae a tueieanie. 
+ should be remembered that they had an able chief officer and manager 
Dublin who enjoyed the confidence of the customers of the bank. The Rev. 
Mr..Cotton. said he would not under the circumstances propose an amendment. 
The motion was carried. The chairman mo Mr. Cornwall seconded, and it 
was resolved—“ That a cordial vote of thanks be passed to the officers of the 
bank.”” Mr. Samuel Gordon, chief officer in Dublin, expressed his thanks. 
On the motion of Mr. Morell, seconded by Mr. Bolger, a vote of confidence 
was passed in the directors. The chairman having replied, the proceedings 
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CAPE OF GOOD HOPE BANK, LIMITED. 


_— agus A a and directors at the half-yearly meeting of proprietors, 
1 
- In submitting the accounts for the half-year ending the 30th June, 1883, 
the ‘directors have to report that the losses sustained by the bank have been very 
considerable, and after carefully exam the accounts of all the branches so 
as toarrive at a full and fair estimate of w teegeig Aap te Anke. | 
have resolved at once to make provision for them. 2. For urpose, as wi 
be seen by a reference to the accounts, he Girochore have doomed ttadvioakie to 
write off from the reserve fund the sum of £75,000, leaving a balance of £15,000 
at the credit of that account, 3. The directors would have been glad to have 
the dividend to which the shareholders have become accustomed, but 
under the circumstances they consider that it should be limited to 15s. per share 
bw present half-year ; and they accordingly hereby declare a dividend at that 
yable on an after to-morrow, the tf instant. 4. This dividend will 
rcond a sum of £13,125, and there will then remain a balance of $1,510. 5s, 11d. 
to be carried forward to next half- -year. 5. The directors regret greatly to have 
so unfavourable a report to present, but the circumstances of the colony which 
have led to it, and the difficulties the directors have had to contend with, are 
well known to most of the shareholders; they can only hope that the resolution 
at which they have arrived will meet the approval of the p sabewek wes and that 
at the next meeting they will be enabled to lay before them a more cheerful 
statement than the one now presented. 
C. J. Manvet, Chairman, 


Balance-sheet, 30th June, 1883. 
LIABILITIES, 
Dr. 
Capital, 20,000 shares of £50 each . 


Capital subscribed, $17,500 shares of £50 wits = 000 ; 
on which i - paid ‘P £20 “: es . 
me? a und . 


Bills hela for collection 
Bills payable. ° 
Notes in circulation 





Current accounts due to customers 
Deposit accounts do. 

Interest on fixed deposits due . 
Rebate on bills and notes not yet dae. 
Profit and lossaccopnt . . 


Gr. 
Cash balance at branches and in saad 
Bills, cash, &c., in transitu : 
Bials held for collection percontra . 
Bills discounted and other securities . 
Bank premises and office furniture 


1,126,020 12 7 

, 3 6 
12,484 15 1 
14,635 5 11 





ASSETS. 


£2,235,198 15 10 
eee eee eed 


£304,328 19 11 
61,148 9 8 
178,408 8 9 

1,652,707 0 4 
38,605 17 2 





£2,235,198 15 10 
————— 





Commercial Bank of Australia. 


Profit and Loss Account on the 30th June, 1883, 


Dr, 
Charges at head offices and branches eareetes ive on 

deposits, orreaeee aes -. , £53,106 4 9 
Losses ; . . : > 96,000 0 0 
Balance . ; wn ‘ : . ‘ 14,635 6 11 


$162,741 10 8 
Seas 


Balance, 8ist December, 1882 . ‘ £14,787 11 10 
Se office and branches for the half-year 

ending — wes e ° ° ‘ . ° 73,003 18 10 
Reserve fund « Si PPAR BI) beet -vadis 76,000 0 0 


£162,741 10 8 
— aes 








1883. 
30th June—Balance down . . ; : ‘ i ‘ £14,685 6 11 
—————— 
Cape Town, 31st July, 1883. 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


—— oe 2nd August, 
have much cy aueky: in submi 


and statement of accounts for the half-year en: oo Sth Seon, Uaieh all be 
found to exhibit in every item a substantial improvement on its predecessors. 
The necessary steps having been taken for 5 tecy paditring thea 
European Bank, that account is finally closed, with very gratifying result 
that » surplus of £3,160. 10s. on the realisation of the asetta {e now it to 
profit. Considering that the advances taken over from that bank exceeded half 


of the estimates made at the time is worthy of s 
capital, submitted by circular to the sharehol: 
freely subscribed for, the shares not taken up within the on™ 
been allotted to a London register, with a view to strengthen the bank’s posi- 
tion by a local Leggy on poor ben accordance with the wish of the London 
board of directors. © For somé considerable time past the attention of the 
management has been directed to the task of f eee 
Sal eal dieeatt, ana th Sivesecs exp at being now able for 
the first time to introduce this item into the | balcnoe-aheet. Tt amounts to the 
Salmons ce at ,062. 17s. 3¢., Hwy Beem ben, onesie ford er yma hy 
po Segment seg enceforth without trenching on 
future profits. ‘The profit and loss account stands thus:—Net profit on 30th 
June (including balance brought forward), £31,567. 3s. 9¢.; premiuin on issue 
of 25,000 shares, £37,500 ; surplus on realisation of Australian and Euro 
Bank assets, £3, 160. 10s. £72, 227.138. 9d. ; which it isrecommended shoul 
apportioned as follows :—Dividend at 9 per cent. per annum, £18,000; reserve 
fund, £45,000 ; carried to next half-year, £9,227, 13s. 9d.—-£72,227. 13s, 9d. 
ly oahinhed London office on the bank's 


By order of the board, 
Henry G. Turner, General Manager. 
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Balance-sheet for the Hatf-year ending 30th June, 1883. 


Proprietors’ capital, £400,000 ; reserve psec + Loner 
and loss, £72,227. 13s, 94. . ° $527,227 13 
Notes in civeulation . . . . . ° . . 138,272 10 
Bills in circulation . . ° . . . . 115,783 10 
eet due to other banks ° 323 16 
its, £2,099,765. 10s, 7d.; interest accrued thereon, 
Renate ¢ 68. ; rebate on bills current, £20,062. 17s. 3d. 2,144,312 13 10 


$2,925,920 4 & 





Coin ‘and bullion and cash-at bankers, £305,963. 2s. _ 

balances due from other banks, £16,726. 128, td . £322,689 15 
Debentures, government and municipal e "4 ¢ . 33,462 14 
Bank premises . ° y : : ‘ 61,472 16 
Bills cussivabie and other advances . ° : ‘ 2,508,294 19 





£2,925,920 4 6 


Profit and Loss Account (including London office to 31st March), 


Dr. 
Salaries paid, head office -— 49 branches mg om ° £14,795 10 
Rent an other charges . : 7,524 9 
Bank note tax , : . ; : ‘ : é : 1,523 0 
Balan 


MD €3j Ps Gre) alone Lol § qoqs, 72,227 13 
£96,070 14 





Proposed to be appropriated as follows :— 
Dividend at 9 per cent. woh annum . : ‘ : £18,000 0 0 
Reserve fund * : - : 45,000 0 0 
Balance of profit and lossnew account | - 9,227 13 9 





£72,227 13 9 


Silesia from last half-year £5,123 14 4 
Gross amount of profits, ‘Toss reserves for bad and doubtful 
debts, interest accrued on deposits, and rebate on bills 


current 
Surplus on "yealisation of Australian and European’ Bank 
Premium on 25,000 new shares, at £1, 10s. per share . 


Balance of profit and loss account 
Balance brought downs. 

We 
the affairs of the Gommercal'B 
1883, 


Certified before me this 6th July, 1883, 
W. Bowen, J.P 
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LONDON AND COUNTY BANKING COMPANY, LIMITED. 


Ar the half-yearly general meeting of the proprietors, held on Thursday, 
2nd August, 1883, the following repo-t for the half-year ending 30th June, 
1883, was read by the secretary. ohn James Cater, Bsq., in the chair. 

The directors, in submitting to the proprietors the balance-sheet for the half- 
year a, Soth June last, have to report that, after paying interest to cus- 
= and all charges, ‘making provision for bad and doubtful debts, and 

sferring the sum of £25,000 in reduction of the premises account, the net 
per sat he rg oy 701. 138. 2d. This sum, added to £60,576. 12s. 8d., the 
ce brought forward from last account, and £14,062. 10s. reserved to meet 
interest accrued on new shares to 3ist December, produces a total of 
£318,340. 15s. 10d, They have declared an interim dividend for the half- 
of 11 per cent., which will absorb £165,000. This amount, with £56,146. 6s. 4d. 
rebate on bills not due, and £28,854. 8s. 4d. reserved to meet interest accrued on 
new shares to 30th June, will leave a balance of £68,340, 6s. 2d. to be carried 
forward to profit and loss new account. The dividend, £2. "4s. per share, free of 
income-tax, will be payable at the head office, or at any of the b branches, on or 
after Monday, 13th August. 


Balancessheet, S0th June, 1883, 


Dr. LIABILITIES, 


Capital subscribed, £8,000,000; paid up, £1,500, oes in- 

stalment received in respect of new capital, £49 690. £1,996,690 0 0 
Reserve fund, £750,000 ; instalment — in ae of 

new capital, £248, 345. . 998,345 0 0 
Due by the bank on ‘current accounts, on deposit accounts, 

with interest accrued, circular notes, &e. - 26,568,349 13 10 
Liabilities on acceptances, covered w cash or securities or 

bankers’ guarantees . 1,778,161 8 5 
Profit and loss balance brought | from last account, 

£60,576. 12s, 8d, ; reserve to meet interest accruéd on new 

shares, £14,062. 10s. ; net profit for the half-year, after 

making ees for bad and doubtful debts and trans- 

ferring £25,000 to premises account, £243,701. 13s. 2d. . 318,340 15 10 





$31,659,886 18 1 


<ciesietitneteiiiaiceioesdian 
Cr. ASSETS. 


Cash at the head office and branches, and with Bank of 
land, £3,589,130. 12s. 5d.; loans at call and at 
notice, covered by ‘securities, £2, 688, 722. 18.8d@, . « £6,277,852 
Investments, viz. :—consols, registered and in certificates, 
new 3 per cents., reduced 3 per cents, and new 2} per 
cents., £3,581, 251. 7s. 11d. ; Canada 4 decent the Bor 
Turkish 4 cent, bonds guaranteed by: the British 
Governm ment 107. 0s. 5d.; India Government 


Fare £188, y shares and India “aleuy aabentere 
£158, "047. Tse. 94. ; poadh, male,o0e; om debenture 
and colonial 900 ; poy securities, 
roxy 10s. . 4,395,189 
Discounted bills current, 11, 453, 148. 148. 14. ; ; advances 
to customers at the head office and — 


$7,377,156. 10s. . 18,830,305 4 
Liabilities of customers for drafts accepted: by the bank (a 8 


percontra) . - 1,778,161 8 
Carried forward . . £31,281,608 16 
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Brought forward.  . £31,281,508 15 9 
Freehold in Lombard Street m5 Nicholas Lane, 
pect gene eer) erty at the branches, with e 
fixtures and fittings, Pon a8 378, 2s. 4d.; less amount 
transferred from profit and loss, £25,000 e 2. 8 378,378 2 4 





$31,659,886 18 1 
— 


PROFIT AND LOSS ACCOUNT. 


LIABILITIES. 
Dr. 


paid to customers + £120,453 1 10 
ae and all other expenses at head office and branches, 
income-tax on ts andsalaries . ‘ ‘ 168,578 7 0 
to the credit of premisesaccount . m , 25,000 0 0 
Rebete on bills not due, carried to new account, 
£56,146. 6s, 4d. ; dividend 11 per cent. for the half-year, 
£165, 000 ; reserve ta meet interest accrued on new 
shares, £28, 854. 8s. 4d.; balance carried forward, 
£68,340. 6s, 2a. ‘ ; . ‘ . ‘ ‘ . 318,340 15 10 





£632,372 4 8 


ASSETS, 

Cr. 
Balance brought forward from last account, £60,576. 12s. 8d. ; 

reserve to meet interest accrued on new shares to 3i1st 

December, 1882, £14,062. 10s, ° > £74,639 2 8 
Gross profit for the half-year, after making provision for 

bad and doubtful debts . ; ; 557,733 2 0 





£632,872 4 8 


Examined and audited by us. 


J. D. Tuomson, 
Freperick Your, | 
Gro. Goveu, Secretary. 
Jas. Gray, Chief Accountant. 


Committee of 
Directors. 


A. H, Purttrorts, Audit 


We have examined the foregoing balance-sheet and profit and loss account, 
have verified the cash balance at the Bank of England, the stocks there regis- 
tered, and the other investments of the bank. We have also examined the 
several books and vouchers showing the cash balances, bills, and other amounts 
set forth, the whole of which are correctly stated ; and we are of opinion this 
balance-sheet and profit and loss account are full and nee properly drawn up, 
and exhibit a true and correct view of the company's affairs as shown by the 
books of the company. 


M. McoGeorez, 
Witti1am Norman, Auditors. 
Ricnarp H. Swarng, |} 

18th July, 1883. 





THE CALEDONIAN BANKING COMPANY, LIMITED. 


Report of the directors at the fourty-fourth annual general meeting of share- 
holders held on Tuesday, 7th August, 1883. 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the year ending 30th June, 1883. From this it will 
beseen that, including the sum of £1,094. 19s. 4d. brought forward from last 
year, the net profit for the year ending 30th June, 1883, after payment of al! 
expenses, rebate on bills, and making provision for contingencies, amounts to 
£14,339. 0s. 8d. An interim dividend at the rate of 7 per cent. per annum for 
ge ending 3lst December, 1882, was paid on 14th Fe of this 

ear. e directors now propose to pay a further dividend for the half-year 
ending 30th June, 1883, at the rate of 8 per cent. per annum; to add £1,000 to 
the reserve fund, which will thus be raised to £53,000; to place £1,000 to a 
suspense account to meet the difference between the cost of investments and 
their actual market value on 30th June last ; and to carry #rward the balance, 
£1,089. Os. 8d., to next year’s account. The shareholders will,in terms of 
notice given at the special general meeting held on 21st instant, be asked to con- 
sider, and if thought fit, to adopt a resolution to confirm the special resolutions 
at that meeting. The directors who retire at this time are Charles 
aterston, Esq., and William Morrison, Esq., Birchwood, Inverness. In the 
event of the first of the special resolutions above referred to being confirmed, 
the directors recommend the re-election of Mr. William Morrison, and that 
Allan Macdonald, Esq, solicitor, Inverness, be elected in room of Mr. Water- 
ston, The dividend will be payable on 15th instant. 


E. H. Macian, Manager. 


Balance-sheet, June 30th, 1883. 
LIABILITIES, 


Dr. 
Amount due on deposit accounts and interest receipts . - $869,753 5 8 
Notes in circulation ° . . ° ° ° . - 105,507 0 0 
Letters of credit and sundries outstanding . R ° 6,009 10 8 
Balances due to banking correspondents ° ° ° 1,472 10 11 
Acceptances on behalf of customers ee oth eit oe 4,134 2 9 


Total liabilities to the public. . . ; . - £986,876 10 0 

Reserve fund, £52,000 ; net profit for the year, £13,244. 1s. 4d. ; 
balance brought forward from last year, £1,094. 19s. 4d. 
Together, £66,339. 0s. 8d. Less interim dividend paid 
14th February, 1883, £5,250—£61,089. 0s. 8d. Paid-up 
capital of the bank, £150,000. (Uncalled capital, £600,000.) 
Total liabilities to shareholders . : : ° ° 211,089 0 8 
£1,197,965 10 8 
Id 


Cr. 
Gold and silver coin, and notes of other banks . . $71,194 13 0 
Cash vouchers in transit, and short bills in the hands of 

Leese en ar ° : . ° ‘ é 49,747 14 6 
Balances due by ing correspondents . : . ; 23,153 3 0 
Liability of customers for ces per conira . i . 4,134 2 9 
Investments in consols and In Government bonds, &c. . 104,119 19 11 
Investments in Bank of England stock, home railways, and 


other securities ° ° ° ° 79,124 15 4 


Carried forward =. arsats 8 5 
: 3 


VOL, XLIII. 





924; County of Gloucester Bank. 


Brought forward . . $331,474 8 
Advances at head office and branches, viz.: On bills, 
$284,926, 14s. 11d.; credit accounts, £247,684. 6s:; other 
accounts, £262,979. 13s. 2d. ° . . ° ° - 795,590 14 
Bank property (18 offices) and furniture, including heritable 
property at Inverness, yielding an annual rentalof £660 . 68,903 6 
Stamps, stationery, &c., on hand . : ‘ : 4 1,997 2 


£1,197,965 10 


Profit and Loss Account, 30th June, 1883. 
Dr. 


Interim dividend paid on 14th February, 1883 ‘ ‘ ‘ £5,250 
Dividend at the rate of 8 per cent. per annum, payable on 
RED 990 ts! cre: aha nirkeldmncagay & 
Reserve fund . . . . : . ; ° 
Suspense account to meet difference between cost of invest- 
ments and their market value at 30th June, 1883(£958. 1s.9d.) 


6,000 
1,000 


Rk ii) git Se AY uh. aot 1,000 0 0 
Balance to be carried to next year’s account . ie Lt 1,089 8 


£14,339 0 8 
—— 

Cr. 
Balance from 30th June, 1882 ‘ m 5 ‘ . ; 
Net profit for the year ending 30th June, 1883, after payment 
aS all expenses, provision for doubtful debts, and rebate on 
bills . ; ‘ : : ‘ : ‘peal ; : 


£1,094 19 4 


13,244 1 4 


£14,339 0 8 


I have carefully examined tho books of the Caledonian Banking Company, 
Limited, with special reference to the financial year ending 30th June, 1883. 
I have counted the cash at the head office, and certificates of the cash at the 
branches have been produced to me. I have also inspected all documents in the 
hands of the bank in connection with investments and advances at the head 
office and branches. I have now to repert that, in my opinion, the balance- 
sheet, of which the foregoing is an abstract, has been properly drawn up, is full 
and fair, and exhibits a true and correct state of the company’s affairs as shown 


by the books of the bank. 
J. Turnsvt. Swirs, C. A., Auditor. 
Inverness, 11th July, 1883. 


. COUNTY OF GLOUCESTER BANK, LIMITED. 


Nivety-Txrrp half-yearly report. The directors of the County of Gloucester 
Bank, Limited, at this meeting of shareholders, have pleasure in showing a net 
profit for the half year, ending the 24th June last, of £13,369. 17s. 10d., after 

aying all expenses of the establishment, and also making provision for bad and 
soabtfal debts. Out-of this profit the directors declare a dividend at the rate 
of 10 per cent. per annum, amounting to £9,137. 10s., free from income-tax. 
The directors propose to set aside the sum of £1,000 in reduction of the cost of 
bank premises, and to add to the guarantee fund the remainder of the said 

rofit, viz.: £3,232. 7s. 10d., thereby raising it to £47,232. 7s. 10d, The 
Siveutese hag 0 annex a balance-sheet or general summary of the accounts of 
the company for the half-year. 


Cheltenham, August 15th, 1883, 


Seeoed 


Bee 2s seo z 
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Balance-sheet or General Summary of the Accounts, June 24th, 1883. 


Dr. LIABILITIES. 
Deposit and current accounts . . ‘ ; . $1,748,395 13 
Notes in circulation . me ‘ “ : ‘ . e 57,585 0 
Acceptances of London bankers . : ; : ‘ 3 11,095 5 
Paid-up capital . 4 3 é : : : : - 182,750 0 
Guarantee fund . < 3 ‘ ‘ ‘ ; , 2 44,000 0 
Profit to 24th June, 1883 . 5; ’ ‘ ‘ , ‘ 13,569 17 10 





£2,052,195 16 8 


—_______ _______ 


Cr. ASSETS. 
Cash in hand, at London bankers, at call and notice . . £273,809 11 
Government funds . 4 : ‘ . : - : 332,500 0 
Indian and Colonial Government securities : ; : 448,542 8 
Other securities . ‘ae ‘ : : 4 . 4 61,487 1 
Bills discounted . a ‘ : : , S . t 147,277 10 
Loans to customers, &c. .. : 2 ms ‘ : ‘ 748,677 7 
Bank premises . : : ; : ; P . : 39,901 18 





£2,052,195 16 
peers dasa 2 Tt 
(Signed) - H. Ferryman, 


- Nasx SKILLICORNE . 
Wrttram Jorpan, : Directors. 
C. W. Hopson, 


We have examined the above balance-sheet with the books of the head offices 
and each of the branches, and in our opinion it exhibits a true and correct 
statement of the company’s affairs as shown by the books, 


(Signed) Price, Warernovse & Co. 
28th July, 1883. 





Communications and Inquiries. 


To the Editor of the Bankers’ Magazine, 


Dean Sre,—Referring to your reply to Mr. Geo. Lowe in your July 
number re cheques drawn in pencil or “indelible ink,” I agree with the 
writer as to the fact of some bankers demurring to such, but in opposition 
to your opinion I think they incur greater risk in refusing than in paying 
them. Byles says (chap. 6 page 63, an old edition): “A bill or note or 
any other contract may be written in pencil as well as inink. Thereis, 
says Abbott, C. J., no authority for saying that when the law requires a 
contract to be in writing, that writing must bein ink;” and Collins in 
his very useful book, “ Law and Practice of Banking,’ says, page 148, 
“ As has been said by a great authority, the law does not prescribe the 
material with which a payee is to write his name, and it is his order 
equally in perishable pencil writing as in imperishable ink.” This latter 
is specially applicable to endorsements, but I think if the banker is satisfied 
that the signature to the cheque is that of his customer having funds to 
his credit, the risk is great in refusing such cheque. If the signature 
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differs from the customer’s ordinary signature to such an extent that the 
banker has reasonable doubt of its genuineness, whether in ink or pencil 
he is justified in refusing it, but in my opinion not otherwise. 
Your obedient servant, 
Gloucester, August 17, 1883. Tuos, CouUNNELIND. 


[ We quite agree with all that our.correspondent says as an abstract 
question of law, and no doubt it would be a harsh construction to hold 
that a will or acontract was to be invalidated because it was not written in 
ink. This does not seem to us to bethe point. It is what is the safest 
way to transact business, and we believe if the point is ever discussed in a 
court of law the decision will be that bankers are justified in adhering to 
Bu) safe business practice. We therefore retain our opinion,— 

p. B.M. 


Srr,—Will you kindly inform me through your journal, if it is neces- 
sary that a bank of issue, on becoming limited under the new Act, should 
stamp the word “limited”? on their notes which are at the time in cir- 
culation, before re-issuing them ? 

Does it not seem absurd to stamp “limited” after the name of a bank 
on an instrument executed by that bank previous to the date of its 
becoming a Limited Liability Company ? 

Yours faithfully, 


Dundalk, 26th July, 1883. LiMITep. 


[See section 6 of Companies’ Act, 1879 (42 and 43 Vic., c. 76), which 
enacts that a bank of issue registered as a limited company, either before or 
after the passing of this Act shall not be entitled to limited liability in 
respect of its notes. The word “limited”’ in its effect on the notes is nil, 
and only completes the name or title of the bank.—Ep. B.M.] 


Dezar Srr,—I should feel much obliged if you would inform me through 
the medium of your valuable magazine, whether :— 

1. You would consider a cheque payable to Mr. John Jones’ order 
and endorsed Mr. John Jones legally discharged. 

2. Whether, when a debt above £2 is discharged by a stamp cheque, 
itis unnecessary to stamp the receipt also. 

I remain, yours truly, 
North and South Wales Bank, Limited, JUSTICIA, 
Liangollen, 15th August, 1883. 


(1. We think this indorsement is informal and would be rejected by 
bankers, but we are not aware of any legal decision on the point. 

2. It is necessary to stamp all receipts, whether payment of a debt was 
made by a cheque or by coin.—Ep. B.M.] 


—_ 5 _ > —_—- —_—— 


Hotices of Hew Books. 


The Bankruptcy Act, 1883. By M. D. Cuatmers, B.A., barrister-at-law, 
and E. Hoven (late of the Board of Trade and the new Chief Clerk in 
Eo) (London: Waterlow and Sons Limited, London Wall, 


This is a reprint of the Act ina handy form, with an explanatory intro- 
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duction, index and references to the Act of 1869, and will be of great use 
to those who are anxious to make themselves imimediately acquainted with 
the more salient features of the new measure. 


The Practice of Banking.—Vol. II. By Jonx Hutosinson. (London : 
Effingham Wilson, Royal Exchange.) 


It is with no little satisfaction that we hail the advent of the second 
volume of Mr. Hutchinson’s work, The Practice of Banking. The 
book, which contains between 700 and 800 pages, runs very much into 
details, and hence it is that we so value it, for in these days of bustle 
and confusion—of working at such extreme high pressure—to keep pace 
with the times, the books which we see most in use are mere summaries 
and compilations, conglomerations of dry masses of facts and figures 
a in the most condensed form, and perchance printed so as 
readily to catch the eye. The universal complaint, the general excuse for 
all imperfections in the work, manual or mental, of men of all classes, is 
‘no time,”’ and to economise the little time they in reality do possess, 
our authors, for the most part, use their talents to abbreviate already 
abbreviated information. A natural consequence of this tendency is that 
one often has extreme difficulty to find a book where advice, information; 
opinions, are at one and the same time clearly, succinctly, and moreover, 
fully expressed. Mr. Hutchinson has observed the evil ; his work, now 
before us, is a proof of his determination to place it in the powers of 
bankers and others engaged in financial professions, to have a thorough 
knowledge of all the several points he touches on. He has not failed in 
his object. To the subject of “ Inspection ” he devotes a considerable space ; 
he recognises the vast importance of the absolute need of a system of 
general supervision, and he proposes and explains his idea of the returns 
which should be duly prepared and filled up. His system of “check ”’ is 
an exhaustive one, and will no doubt be carefully thought over by all 
large banks, especially by those who have many branches. The various 
forms used, or which should be used, in banks generally, are fully 
explained, and when reading his chapter on “ Branch Return Forms” 
one cannot but feel that one is reading the views of a man who writes 
from practical experience. The chapters relating to “The Bank of 
England,” “ The Bank of Scotland,” “The Stock Exchange,’ will be 
found, we doubt not, of great interest; and the very important chapter 
on the “Attachment of Funds” is especially worthy of note for the 
important information therein contained. Most interesting is the chapter 
headed “ Money,” where, starting as far back as B.c. 1,000, Mr. Hutchin- 
son, in a pleasing and easy manner, traces down the history of money to 
our day. Throughout the book are dis foot notes—in many 
instances very copious—which enhance the pleasing and interesting style 
in which the ee 2 work is written. Asa book of reference to the bank 
director, or manager, the Practice of Banking must be extremely useful ; 
as a book for study, to the bank clerk it must be exceedingly valuable 
as a book containing pleasing and useful information; to the financial 
man, or to the private gentleman, it only requires to be once read in 
order to be thoroughiy appreciated. We ourselves are proud to place the 
second volume of this work side by side with the first, feeling confident, 
while we do so, that we are adding to our stock a book which for interest, 
utility, and intrinsic work, has few equals. We commend to our readers a 
diligent perusal of the work of which we have spoken in such high eulogistic 
terms, and, in concluding this review, we cannot but congratulate Mr. 
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Hutchinson on his great success in the production of the second volume 
of The Practice of Banking. 


The English Village Community. By Frepreric Segsonm. (London: 
Longmans, Green & Co.) 


This work is one which will be eagerly perused by the antiquarian as well 
as by the statesman. The object of it— to Jearn the meaning of the old 
order of things, with its community and equality, as a key to the right 
understanding of the new order of things, without contrasting individual 
independence and inequality”—has been treated rather with a view to 
economic his‘ory than to antiquarian research, A thorough appreciation 
of “the nature of that remarkable economic evolution in the course of 
which the great English-speaking nations have, so to speak, become charged 
with the trial of the experiment— let us hope, also, with the solution of the 
problem—of freedum and democracy, using the words in the highest political 
sense as the antipodes of Paternal Government and Communism,’ is indis- 
pensable to statesmen in what country soever they may be. From the nature 
of the information given, we recognise the work before us as the embodi- 
ment of much thought and great and wide-spreading research. The economic 
history of the country has been dealt with from the very earliest period, the 
author substantiating his statements by copious references to the authori- 
ties from whom he derives his information—and more, it has been dealt 
with ina genuine, truthful, and masterly manner. Mr. Seebohm has saved 
himself neither trouble nor labour in the writing of the book, in the pages 
of which gne can readily recognise the profound thinker. To men who are 
in any way interested in the economic history of their country we most 
cordially recommend the book now before us, and to statesmen, especially, 
we feel that we are advocating a work which will prove a boon of extreme 
utility, presenting as it does a record, at the same time authentic and 
concise, which one can with difficulty find elsewhere. 


Banking in Australasia. (London: Blades, East & Blades, 23, Abchurch 
Lane, E.C.) 


This little work will, we feel sure, be received with gladsome satisfaction 
by all that very large class of the community who are in any way connected 
with or influenced by the commercial and financial interests of the colony 
than which few are more important, and more pregnant with a more 
glorious future. Of the early history of the Australian banks to the wajor 
part of men in this country little or nothing is known, and most of those 
employed even in the banking profession itself in England are perfectly 
ignorant of the nature and extent of the operations carried on in that 
colony, which so materially differ with the transactions with which we 
Englishmen are familiar. Week by week we receive some tidings or other 
which more and more impress us with the conviction that in the course 
of, comparatively speaking, a few years, Australia will have a position 
second to no other colony which owns the sway of the British sovereign ; 
and even now, in our own time, we cannot but feel that many of her insti- 
tutions compare most favourably with our own. When we look carefully 
over the facts presented to us in this admirable work, when we carefully 
consider the tables of figures which have been drawn up by its author with 
so much assiduity, we cannot but be deeply convinced that many of Aus- 
tralia’s banking institutions actually vie in magnitude and character with 

of our London banks. The book is written in a most pleasing style, 
and the tone of it cannot but captivate the reader as soon as he commences, 
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even casually, to glance through it. Neat, clear, perspicuous, the book 
has appeared just at a time when a need of its kind is being generally felt, 
when the English nation is awakening to the vast importance of a colony 
peopled with their own kinsfolk. Moreover, the author has in several places 
given suggestions which evidence the deep thought which he has given to 
the subject he has undertaken, and these, to our mind, are invaluable. 


Book-keeping. By Astrup Cartss. (London: Effingham Wilson, Royal 
Exchange.) 


At the present day we cannot take up a daily paper without being struck 
by the vast number of advertisements for clerkships ; on conversing with 
mercantile men one is strangely impressed by a complaint which seems 
almost universal. The market is overstocked with young men of various 
pretensions who are desirous of obtaining employment in merchants’ and 
other offices. In most of these places a knowledge of book-keeping is a 
sine qua non, and one of the first questions put to a would-be applicant is 
“do you understand book-keeping ?” If the reply be in the affirmative 
and all other things are satisfactory, a trial is suggested. Now, in nine 
cases out of ten this period of probation does not end satisfactorily. What 
is the reason? The young fellow has got hold of some of the principles of 
book-keeping, but either being unable to grasp them thoroughly, or else 
wanting that practical experience which alone makes a man. valuable in an 
office, he is found to be anything but equal to the duties required of him. 
As a natural consequence he has to go. That a good text book is a want 
very widely felt no one will deny; that to mercantile men such a book 
will be a boon is a certainty; and that a book which will, we think, 
satisfy all these requirements is before us we are prepared to admit. 
Mr. Cariss appears to have published, but not issued, a work on this sub- 
ject as far back as 1868, and that the present issue is the product of a re- 
modelling of and addition to his earlier work. In his preface Mr. Cariss 
remarks: “I venture to claim for it that it stands alone in the complete- 
ness of the Science of Book-keeping. Leaving nothing in doubt, it 
removes finally from the fields of controversy questions (which ought never 
to have arisen) on which eminent professional writers and practitioners 
have shown themselves astonishingly in error.” These are, indeed, lofty 
claims and great aspirations ; but certainly we must admit the work has 
not fallen short of the high standard Mr. Cariss has set before himself 
when writing it. 


-— 
a 


Pills on India. 


Tznpzrs for Rs. 25,00,000 in bills and telegraphic transfers on India were 
received on August Ist at the Bank of England. The amounts allotted were :— 
In bills on Calcutta, Rs. 30,000, at an average rate of 1s. 7°375d. In telegraphic 
transfers—on Calcutta, Rs. 16,00,000, at an average rate of Is. 7°437d ; and 
Bombay, Rs. 15,000,000, at an average rate ot ls. 7°442d.: or a total allotment 
of Rs. 31,30,000. Tenders for bills at 1s. 7§d., and for telegraphic transfers on 
Calcutta and Bombay at 1s. 7 7-16d. and above will receive in full. Up to 
night of July 31st the amount of remittances sold since the beginning of the 
financial year was Rs. 6,65,91,350, realising £5,386,735. 2 
Tenders for Rs. 25,00,000 in bills and telegraphic transfers on India were 
received on August 15th at the Bank of England. The amounts allotted were :— 
In bills on Calcutta, Rs. 1,30,000, at an average rate of 1s. 7°437d.; Bombay, 
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Rs, 20,000, at an average rate of 1s. 7°5d.; and Madras, Rs. 15,000, at an 
average rate of 1s. 7°437d.; in ako pray transfers on Calcutta, Rs. 19,25,000, 
at an average rate of 1s. 7°478d. ; and on Bombay, Rs. 10,25,000, at an averago 
rate of 1s. 7°483d.—or a total allotment of Rs. 31,15,000. Tenders for bills on 
all Presidencies at 1s. 7 7-16d. and above will receive in full, and for telegraphic 
transfers on Calcutta and Bombay at 1s, 7 15-32d. about 35 per cent., and 
above in full. In addition to the above the Council sold two lakhs of transfers 
on Calcutta and three and a half lakhs on Bombay at 1s. 7 17-32d. in each case. 
From April Ist to August 14th the total amount of remittances sold had reached 
Rs. 7,33,71,350, and realised £5,935,738, 

Tenders for Rs. 25,00,000 in bills and telegraphic transfers on India were 
received on August 22nd at the Bank of England. The amounts allotted 
were :—In bills on Bombay, Rs. 50,000, at an average rate of 1s. 7-5d.; in tele- 
graph transfers on Calcutta, Rs. 20,00,000, at an average rate of 1s. 7°518d.; 
and Bombay, Rs. 7,50,000, at an average rate of 1s. 7-5d., or a total sale of 
Rs. 28,00,000. Tonders for bills at 1s. 74. will receive in full, and for tele- 
graphic transfers at 1s. 73d. 50 per cent., and above in full. Up to the night 
of August 2ist the amount of remittances sold during the current financial 
year had reached Rs. 7,70,36,350, realising £6,233,326. 





Crevsury Bills. 


Tznvers for £2,000,000 Treasury bills were opened on August 7th at the 
Bank of England. The amounts allotted were :—In bills at three months, 
£1,500,000, and in bills at six months, £500,000. Tenders for bills at three 
months at £99. 1s. 11d. and above will receive in full, and for bills at six months 
at £98. 2s. 7d. about 40 per cent., and above in full. The Government have 
thus had to borrow at discount rates equal to 3 and 3} per cent. per annum 
respectively for short and long dated paper. 





Fimancial and Commercial Embarrassments. 


On August 15th a meeting of the creditors of Mr. John Robert Banner, broker, 
trading as J. R. Banner and Co., was held at the Bankruptcy Court, Liverpool. 
A statement produced disclosed a total indebtedness of £64,553, of which £62,311 
was fully secured, and the assets were estimated at £2,531. Mr. George Readdy 
was appointed trustee. 

A meeting of the creditors of William Dawson, cattle dealer, of Winterton, 
an absconding bankrupt, was held at Grimsby on August 23rd. It was stated 
that the debtor’s liabilities amounted to some £40,000. Onthe day before ab- 
sconding, the debtor, who is a local preacher, preached from the words, “Sor- 
rowing most of all for the words which he _—" they should see his face ne 
more; and they accompanied him unto the ship.’’ it is believed that the debtor 
has flied to Spain. 

The ee of failures in England and Wales gazetted prs, Koes week ending 
Saturday, July 28th, was 183. The number in the corresponding week of last 
year was 210, showing a decrease of 27, being a net decrease, in 1883, to date, of 
182. The number of bills of sale published was 263; the number in the cor- 
responding week of last year was 946, showing a decrease of 683, being a net 
decrease in 1883, to date, of 21,389. The number published in Ireland for the 
same week was 29 ; the number in the corresponding week of last year was 30, 
showing a decrease of 1, being a net increase in 1883 to date of 198. 
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The number of failures in England and Wales gazetted during the week 
ending Saturday, August 4th, was 183; the number in the co ing week 
of last year was 215, showing a decrease of 32, cen. net decrease in 1883, to 
date, of 214. The number of bills of sale published was 216; the number in 
the corresponding week of last year was 873, showing a decrease of 657, heey | a 
net decrease in 1883, to date, of. 22,046. The number published in Ireland for 
the same week was 26; the number in the corresponding week of last year was 
33, showing a decrease of 7, being a net increase in 1883, to date, of 191. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, August 11th, was 177. The number in the co i 
week of last year was 180, showing a decrease of 3, being a net decrease in 1883, 
to date, of 217. The number of bills of sale published was 244. The number 
in the corresponding week of last year was 814, showing a decrease of 570, 
being a net ) somes in 1883, to date, of 22,616. The number published in 
Ireland for the same week was 28. The number in the corresponding week of 
_ ag was 23, showing an increase of 5, being a net increase in 1883, to date, 
of 196. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, August 18th, was 188. The number in the corresponding 
weck of last year was 198, showing a decrease of 10, being a net decrease in 
1883, to date, of 227. The number of bills of sale published was 218. The 
number in the corresponding week of last year was 909, showing a decrease of 
691, being a net decrease in 1883, to date, of 23,307. “The number published in 
Treland for the same week was 8. The number in the corresponding week of 
= J was 29, showing a decrease of 21, being a net increase in 1883, to date, 
of 175. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, August 25th, was 181. The number in the corresponding 
week of last year was 157, showing an increase of 24, being a net decrease, in 
1883, to date, of 293. The number of bills of sale published was 211. The 
number in the corresponding week of last year was 895, showing a decrease of 
684, being a net decrease, in 1883, to date, of 23,991. The number published in 
Treland for the same week was 17. The number in the corresponding week of 
we _ was 16, showing an increase of 1, being a net increase in 1883, to date, 
of 176. 


~~ 


Chronology of the Past Month. 


July 28.—Decrease in the cholera mortality in Egypt. 

Advice of the Porte to the Sultan to refuse to sanction the construction of a 
second Suez Canal. 

Reported recall of the Spanish Minister to Mexico, owing to the refusal of 
the Mexican Government to pay Spanish debt. 

United States Treasury called in £6,000,000 bonds. 

30.—Earthquake at Ischia, Italy ; loss of some 5,000 lives. 

of the Secretary of India to the Viceroy urging a reduction of 

expenditure. 

Reported proposal to restrict the French Budget to 230,000,000fr. 

Metropolitan District Railway, no dividend, against 3 per cent. 

31.—The informer Carey shot. 
we of Sir 8. Northcote’s motion on the Suez Canal question by 282 to 

votes. 

Statement by Mr. Gladstone in the House of Commons that further - 
tiations concerning the Suez Canal with M. de Lesseps are not contem . 

a by the French Chamber of the Orleans convention. 

in the issue of the Turkish Iradé for the conversion of the debt. 

South Staffordshire ironmasters resolve to subsidise those firms whose men 

are on strike, thus averting a general lock-out. 
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August 1.—A meeting in London, under the presidency of Mr. Bright, sup- 
ports the Ilbert Bill. 

New parcels post came into operation. 

A deputation to the Home Secretary complains of the charges of the water 
companies and Sir W. Harcourt denounced vestry government. 

Failures in the United States leather trade. 

Great Northern Railway dividend 3}, against 4 per cent. ; 

2.—Increase of cholera mortality in the British army of cccupation in 


ypt. 

English Agricultural Holdings Bill passes the House of Commons. 

Great Western Railway dividend 5}, the same as last year. 

3.—Prorogation of French Parliament; the Chamber passes the Eastern and 
Western Railway conventions. ; f 

sagaate after a protracted trial, of the Hungarian Jews charged with 
murder. 

Midland Railway dividend 5} per cent., the same as last year. 

4.—Death of Tue Duc, king of Annam ; succeeded by his nephew, Phudac. 
P French demand for the withdrawal of Chinese forces from the Tonquin 

rontier. 

British refusal to accept a commercial treaty with the Porte without the most 
favoured nation clause. 

Despatch of the Australian Governments urging British protectorate over the 
West Pacific Isles (New Guinea). 

Anti-Jewish riots in Hungary. 

Further failures in the United States leather trade. 

6.— Bank Holiday. 

Republican military rising at Badajoz (Spain), which was speedily re- 

ressed. 
. Anti-Jewish riots in Russia. 

7.—Mr. Gladstone, in the House of Commons, stated that the delay in re- 
organisation in Egypt prevents anticipation of any very early day for the with- 
drawal of British troops. 

Failure of the Ve mont National Bank of St. Alban’s, U.S. 

Réfusal of New York railway telegraph operatives to join strike. 

London and Nor’ h Western dividend 7 per cent., the same as last year. 

8.— National Debt Bill read a second time in the House of Commons by a 
majority of 149 votes against 95; second reading of Agricultural Holdings Bill 
in the House of Lords. 

Extraordinary high Nile, rising 18 cubits 16 kerats, against 11 cubits 8 kerats 
at same time last year. Nile banks cut in fear of overflow. 

Abutement of cholera in Egypt. 

King Cetewayo reported alive. 

9.—Seizure of seditious letters in India referring to th approaching visit of 
Maharajah Dhuleep Sing. 

Speech by Mr. Gladstone at the Mansion House Ministerial Banquet. 

Bank of Bombay discount rate reduced from 6 to 5 per cent. 

10.—Statement in the House of Commons by Sir Charles Dilke that the 
Government would not keep troops in Egypt longer than was necessary, and 
that some troops had already been withdrawn. 

Manchester Ship Canal Bill thrown out by the House of Lords Committee. 

Further military risings in Spain. 

Telegraph wires cut by New York operatives on strike 

11.—Further military risings in Spain (Seo de Urgel) State of siege pro- 
claimed in some districts. 

Further anti-Jewish riots at Pesth. : 

Negotiations reported between the Porte and Austria for the definite annexa- 
tion by the latter of Bosnia and Herzegovina. 

Bank failures in Indiana, U.S. Excitement of American stock markets. 

» 13.—Returr of Republicans at the elections for the Councils-General in 
rance. 
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Surrender of Spanish rebel soldiers ; flight of the remainder into Portugal and 
nee, 
Resignation of European medical officials in Egyp 
a. antes reception of the King of Spain 4" the troops at a review im 
adri 
Appointment of a new French commander in Madagascar. 
Burmese mission to France. 
New York stock markets much excited. 
15.—The Orleans Princes again summoned to Frohsdorf, to visit the dying 
Comte de Chambord. 
Wreckage of a small penny bank in London by dopositors. 
Failures and excitement on the New York Stock Exchange. 
16.—Visit of the Prince of Montenegro to Constantinople. 
Drought in India. 
Demand of New York telegraphists on strike to resume work, 
Threatened strike of weavers in the cotton trade. 
17.—Mr. Forster at Devonport urges the necessity of Irish emigration. 
Statement by the Postmaster-General that the introduction of sixpenny 
telegrams will necessitate the laying of 15,000 milcs of new wires. 
Deficit in the general revenue of Egypt for the year 1882-83. 
Further French military success in Tonkin. 
Strike of cotton-weavers at Ashton-under Lyne (15,000 men). 
18.—Failure of the New York telegraph strike. 
gga in the United States to investigate the causes of the recent labour 
troubles 
20.—Mr. Gladstone, in the House of Commons, deplored the violent 
iengeage of Irish members. 
recast by M. Paul Leroy Beaulieu of the necessity of a French Govern- 
ment loan for 600,000,000 fr. if its tinancial policy is to be carried out. 
Successful tour through his dominions of the King of Spain. 
Visit of the King of Roumania to Berlin. 
Failure of the second National Bank of Warren, Ohio, U.S. 
Further commercial failures in the United States. 
21.—Statement by Mr. Gladstone, in the House of Commons, that no nego- 
tiations are being carried on with regard to the Suez Canal. 
Return of the ‘Sarnelite candidate at the Sligo election. 
Visit of the King of Servia to Vienna. 
The Northern Pacific Railway completed. 
22.—Statement by Sir William Harcourt that he would not be a party to 
giving the Water Companies £30,000,000 for what could be supplied for 
£15, 000,000. 
Considerable excitement on the Continent owing to a warning to France 
-s ublished in the official North German Gazette as to the attacks of the 
ch Press against Germany. 
P..- Indignant reply of the Piench Press to the article of the North German 
tte. 
The German Reichstag summoned to an extraordinary Session. 
The Uruguayan Government to pay 5 per cent. on its bonds and a 4 per 
cent. + ene | rs aes on 
.—Meeting in Calcutta against the pro Ibert 
Death of the Comte de Chambord ie 
French opinion that the article in the official North German Gasette fore- 
shadows fresh military expenditure in Germany. 
Cetewayo prepares for the offensive. 
Intended conference of the Australian Governments on the annexation of 
Pacific Islands. 
Reported arrangement between the Great Eastern and the Great Northern 
Railways as to the accommodation of the latter's trains at Liverpool Street. 
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Hotes of the Past Month. 


Tue court of directors of the Bank of England have appointed Mr. Henry 
John Haskew, one of the cashiers, with power to sign bills and notes of the 
bank. 


The directors of the Anglo-Californian Bank, Limited, have declared‘ an 
interim divided of 8s. per share, for the half-year ended 30th June, 1883, 
being at the rate of 8 per cent. per annum. The dividend warrants will be 
payable on or after the 5th proximo. 


The first appointments under the new Bankruptcy Act have now been made. 
Mr. John Smith, manager of the London and Yorkshire Bank, and author of 
several well-known papers on bankruptcy read at the Bankers’ Institute, has 
been appointed Inspector-General in Bankruptcy, and will have general charge 
of the administrative business entrusted to the Board of Trade by the Act. Mr. 
R. P. Harding, the senior partner of Messrs. Harding, Whinney and Co., 
accountants, receives a special appointment for five years as Principal Official 
Receiver of the London Court of Bankruptcy. Mr. E. Hough, an assistant 
clerk at the Board of Trade, who has given valuable assistance in the preparation 
of the Act, has been appointed Chief Clerk in Bankruptcy, and will assist Mr. 
Smith in the general conduct of the administrative business. 


At the Liverpool police-court, on Thursday, August 16th, Mr. Walton, 
barrister, applied for four warrants for the apprehension of Thomas Livesey, 
senior partner in the firm of Livesey, Son and Co., cotton brokers, Liverpool, 
who is at present in custody at Hamburg, and whose firm lately failed. The 
deputy-stipendiary granted the application. The warrants relate to several cases 
of alleged fraud on the Union Bank of London, alleged to have been committed 
with reference to hypothecation of cotton. 


A Parliamentary paper issued on Thursday morning, August 2nd, gives an 
account of all the deposits received and repaid by the Board of Trade, under the 
authority of the Seamen’s Savings Bank Act, during the year ended Nov. 20, 
1882. Under the head of receipts the balance on Nov. 20, 1881, is given as 
£120,514. 7s. 7d. ; the amount deposited during the year was £66,336. 14s. 9d., 
and the amount of interest received from the National Debt Office was 
£3,635. lls. 5d., making a total of £190,486. 13s. 9¢. The repayments during 
the year amounted to £60,230 ; and £127,225 of the balance has been invested 
with the Commissioners for the Reduction of the National Debt. 


No clue has been obtained of Linsell, the gee clerk who absconded 


from Leamington with three hundred five-pound Bank of England notes. The 
Leamington Corporation adopted a memorial to the Postmaster-General for an 
inquiry into the management of the Leamington Post-office, with a view of pre- 
venting similar robberies. Alderman Magrath stated that an inquiry had 
already been held, and everything found in the usual order and according to 
regulations. Alderman Bright said if that was the only result of the inquiry, 
it was necessary a superior officer should conduct another investigation. Ex- 
constable Rund said that but for the delay of twenty-four hours in giving 
information to the police the thief would have been arrested. 


The board of directors of the Sheffield Union Banking Company have 
resolved to register the company as a company limited by shares, under the 
Companies’ Acts, 1862 to 1880, the registration to take effect on the Ist day 
of October next, or as soon thereafter as the certificate of registration can be 
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obtained. With the object of giving ample security to depositors, the 
nominal amount of the capital of the company will be increased from £270,000;to 
£600,000, but no part of such increased capital will be capable of being called 
up except in the event and for the purposes of the company being wound up. 
No change will be made in the management of the bank, or in the mode of 
conducting its business. 


The directors of the Commercial Bank of Australia find it desirable to 
increase the paid-up capital of the bank in consequence of its extending busi- 
ness, and therefore invites application for 12,500 shares of £10 each, with £4 
called up, at the price of £5. 10s. per share. The bank’s authorised capital is 
£2,000,000, in shares of £10 each ; the subscribed capital, £1,250,000, and ‘the 
paid-up capital £500,000. The present issue of shares will be placed upon 
the London register in terms of the Articles of Association, and the holders 
of such shares will be entitled to the same privileges as if they had been 
registered in Victoria. The shares on the colonial register will not be trans- 
ferable to the London register, and the 12,500 shares now to be issued will not 
be transferable to the colonial register. 


On Monday, August 27th, at York, the first general meeting was 
held of the creditors of William Beetham, late bank manager of the 
Leyburn District Bank of the Darlington Banking Company, but now 
in prison at York. Creditors proved debts amounting to £14,407. 3s., 
there being proxies in: the hands of Mr. Cockcroft, solicitor, of Rosedale, 
and Mr. Waistell, solicitor, of Northallerton, for over £14,000. Mr. 
Lonsdale Broderick, chartered accountant, of Manchester, was appointed 
trustee under the Bankruptcy Act, and a committee of inspection was also 
appointed. The bankrupt has not filed any statement of affairs, and the assets 
are at present unknown. Beetham’s debts are expected to considerably exceed 
the amount above stated. 


An important question has been raised regarding the payment of the goods 
ordered to be sent by the Parcels’ Post. It is not, of course, to be expected 
that dealers in London or elsewhere will despatch goods that may be ordered by 
parties unknown to them, without either receiving payment in advance or being 
assured of the pecuniary sufficiency of the persons from whom the orders come. 
Consequently in the case of parties unknown cheques will be useless; because 
cheques sent by post will not be “cleared’’ without a delay amounting in most 
instances to forty-eight hours or more. Is there no remedy for this? A bank. 
ing co mdent of a contemporary suggests a plan by which the delay might 
be reduced one-half or more, and if his idea be correct it ought ly to be 
carried into effect. The question is, is it correct? and that is a point to which 
the attention of bankers ought to be at once directed.—Budllionist. 


The Cape Town Budget estimates the revenue of the colony for the year 
at £3,250,000, and the expenditure at £3,820,000. Additional taxation is 
proposed to cover the deficit, including an increase of the duties upon im- 
ported beer and tobacco. That of Victoria is estimated at £6,000,000, and the 
expenditure at £6,060,000. The revenue for the last financial year ending 
June 30th was £5,690,000. The amount borrowed for public works was re- 
stricted to one million for the construction of railways, in order to utilise the 
rolling stock and rails on hand. The Premier proposed to contract a new loan 
of three millions, to meet the old loans falling due. He added that the public 
debt of Victoria now amounted to £26,000,000. The net revenue from railways 
and waterworks, after meeting all expenses, was sufficient to pay 4 per cent, of 
the debt of the colony. 
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At the Mansion House Police Court, on Monday, August 27th, Walter Ver- 
schoyle Ballard, a clerk, was charged before Alderman Sir Andrew Lusk with 
forging and uttering a cheque for £90, with intent to defraud. Mr. Lyne 
conducted the prosecution on the part of the Union Bank of London. It seemed 
that the accused was a clerk in the employment of Mr. Bull, an accountant, 
carrying on business in Palmerston Buildings, and it was alleged that on the 
14th inst., during the absence of his master, he abstracted several forms from 
his cheque-book and filled them up for different amounts. One of the cheques 
was presented for payment at the Union Bank, but the fraud was at once 
detected. The prisoner subsequently absconded, and was eventually arrested by 
Detective-sergeant Brett. Some evidence was given in support of the charge, 
and Sir Andrew Lusk remanded the prisoner for a week. 


Accounts from Cairo of the state of Egyptian finances are by no means of a 
halcyon character. Last year the deficit was £191,000, and to this must be 
added £98,000 of deficit on the administration of the Domain, and £144,000, being 
the cost of three months’ occupation, making a total of £433,000. This year it is 
believed the cost of the army of occupation will be £360,000; £100,000 will be 
required for the Domain, £180,000 for the Daira, and £250,000 for Soudan; so that 
the total for the two years will be £1,323,000. If the indemnities be added 
there will be a total of five millions, which will be reduced to four by the sale of 
land and of material supplied by the war ministry. To meet this charge, the 
Government, when enabled to tax Europeans, will command an extra revenue 
of £100,000, and economies effected in the public service will supply a further 
oo It will thus be possible to allow 6 per cent. on the amount of the 
charge. 


A summary of the Censo General de Espana has just appeared. There were, in 
round numbers, at the time of the enumeration 24} millions of inhabitants in 
Spain and the Spanish territories. Of these 16,600,000 were in Spain iteelf, 
54 millions in the Philipine Islands, 1,500,000 in Cuba, and 750,000 in 
Porto Rico. There were in Spain itself 5,662 communes that had each less 
than 1,000 inhabitants. The average proportion of population was from 32 
to 33 persons to every square kilometre. The most thickly-peopled district is 
the province of Barcelona, with 108 to the square kilometre; and the most 
thinly-populated is Ciudad Real, which has only 13 inhabitants to the square 
kilometre. The most populous cities are Madrid, with, in round numbers, 
500,000 inhabitants; Burcelona, 249,000 ; Valencia, 143,000; Seville, 134,000; 
Malaga, 116,000; Murcia, 92,000; Saragossa, 84,500; Cadiz, 65,000; Palma, 
58,000; and Valladolid, 52,000. 


The returns of the New York Associated Banks show a reduction of £180,000 
in the reserve, which now amounts to £18,040,000. At this time last year the 
reserve stood at £17,080,000, so that the banks have to face the autumn drain 
this year with about a million more cash than they held last year. At the 
same time, the deposits are about £800,000 heavier than a year ago, standing 
now at £64,720,000. The excess of the reserve over the 25 per cent. of 
deposits amounts to £1,860,000. Last year it was only £1,095,000. Despite 
the magnificent harvest of last year, the autumnal drain of notes and specie 
from the last week of July to the last week of September only amounted to 
£3,080,000. Subsequently, in November, the reserve fund declined, and at 
one time stood at about £13,500,000, or £600,000 under the legal minimum. 
‘We may here remark that in 1881, in the autumn, the banks were short of 
the legal minimum nine times. Last year there was a deficiency of the legal 
minimum eight times. 
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The Daily News, in a review of a memoir of the late Mr. Samuel Sharpe, the 
distinguished Egyptologist, recalls an event which created a great sensation in 
the City, at the time. Our contemporary writes: The list of Mr. Sharpe’s 
works would have furnished in itself sufficient evidence of a busy life; though 
it is, after all, only the record of a hard-working City banker’s spare hours of 
labour pursued without a thought of wordly gain, and probably in no single 
instance with any pecuniary profit. The banking house, indeed, occupied, not 
only much time and thought, but caused him on one occasion at least terrible 
anxiety. We refer to the mysterious abstraction of a sum of nearly £41,000 in 
bank notes, besides £1,000 in gold and other valuables, from the great iron safe 
of the bank. It is supposed that this robbery, which occurred in the autumn of 
1844, was effected on a Sunday by some persons who had been helped and warned 
by a dishonest servant. The mystery, however, is certainly not diminished by the 
account here given, from which it appears that the notes were subsequently re- 
covered by publicly offering and paying a reward of £2,500, a transaction which 
was presumtively deprived of its primd facie illegal character by some circum- 
stances in the case not disclosed. Long before this, however, the bank had upon 
receiving an indemnity = the whole amount, minus only a single note, the 
number of which having been accidently omitted in the list which was immedi- 
ately circulated, was, with remarkable daring, instantly cashed at the bank 
counter by the dishonest possessor. 


We understand that the directors of the Darlington District Bank have 
executed a provisional a gg to transfer the business and effects of the bank 
(subject to the approval of the shareholders at meetings to be called for the 
purpose) to the York City and County Banking Company (Limited) upon terms 
which it is believed will be mutually satisfactory. Not only will the deposit 
current accounts, and notes of the District Bank to its customers be paid an 
taken over by the York City and County Bank, but the shareholders will, we 
are informed, under the terms of the agresment, receive an amount sufficient to 
repay the paid-up capital and guarantee fund, besides a further sum representing 
the goodwill of the business. Whilst a familiar house will thus disappear from 
among our commercial jlife, we can congratulate the customers of the bank on 
the proposed new arrangement. The York City and County Bank was estab- 
lished in the year 1830, and has ever since held a high position, having 
already branches in Middlesbrough, South Bank, Saltburn we Thirsk, in this 
district, besides York, Leeds, Hull, Scarborough, Whitby, and other places. 
The subscribed capital of this bank (which was recently increased on the ado 
tion of the Limited Liability Act) now stands at £1,000,000. When the 
on the shares then issued are paid the paid-up capital will be £300,000, and the 
reserved surplus fund amount to £270,000, and the number of shareholders is 
about 700. The recent issue of shares, with £15 per share paid, was 
subscribed for in the course of a few days at £45 per share. By this 
step the York City and County Bank will succeed to additional branches 
at Darlington, Stockton, Stokesley, Guisborough, Barnard Castle, North- 
allerton, Leyburn, and Hawes, and will, we have no doubt, maintain the 
reputation they have gained in their own neighbourhood. The board of 
directors of the York City and County Bank (Limited) consists of Sir 
Jas. Meek, Kt. (chairman), Mr. E. Hotham Newton, J.P. (Scarborough), 
Mr. J. F. Taylor (chairman York Gas and Water Companies), Mr. Ral 
Creyke, M.P. for York (Rawcliffe Hall), Mr. Alderman Wilberforce, J.P., 
and Mr. J. R. Hill (of York), and the general manager is Mr. W. W. Morrell, 
and the London agents are Messrs. Barnett, Hoares & Co. 


At the Mansion House Police Court, on ~ 4 8th, James Hudson, a well- 
remand, before Alderman Sir Andrew 


dressed young man, was charged, on 


ir 
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Lusk, M.P., with forging cheques, which he negotiated at Brighton, King- 
ston, "and in the metropolis.. Mr. Mullens, of the +o Bankers’ Associa- 
tion, prosecuted on behalf of the London and County Bank in support of the 
charge, It was stated that the prisoner had formerly been in the employ of 
Mr, Feeman, a printer in Southwark, who had been for some time in the habit 
of transacting business with Mr. Bennett, china and glass manufacturer, 
Ludgate-hill. The prisoner by this means became aware that Mr. Bennett 
had a banking account with the London and County Bank in Lombard Street, 
and some time previous to June last an order for a cheque-book was delivered 
at the bank, purporting to be signed by Mr. Bennett. A book containing 50 
cheques was handed out upon the order. There was no doubt that the 
prisoner ultimately gained possession of the book, because he, immediately 
after it had been issued, was discovered dealing with some of the cheques. For 
the most part those cheques were filled up for £2 or £3, and his practice was 
to call upon tradesmen, make small purchases, tendering the cheques, and 
receive the difference in change. Mr. Mullens said that since the remand it 
had been found that he had filled up and passed, in Brighton and other places, 
no less than thirty out of fifty cheques contained in the book. He did not 
propose to go into more than three of those cases. He (prisoner) was arrested 
at Brighton by one of the inspectors of the Brighton force, and in his posses- 
sion were then found six cheques filled up and signed, ready to be passed. 
Upon the prisoner was found £8 in money. He was at the ra charged with 
obtaining goods by false pretences from Brighton tradesmen. Although the 
cheque- book was obtained in Mr. Bennett’s name, the cheques were signed in 
various names. Mr. Spencer James Hunt, in the employ of Mr. Percy Cook, 
194, Regent Street, proved that the prisoner purchased a cigar-case for 6s. 


and tendered one of the cheques in payment, receiving the change. 
Nicholson, in the employ of Messrs. Robert Bruce and Co., 27, Oxford Street, 
stated that the prisoner made purchases from him to the amount of 16s. Ho 


said he had no money, but a cheque for £2, which the firm consented to cash 
forhim. Mr. Charles Fry, in the employ of Messrs. Gold and Co., — 
Westbourne Grove, said that on the 9th of June the prisoner p d 
in for 10s. 6d., tendering a cheque for a small amount, which was fod ery 
e signed his name at the back of the cheque, which was for £2, at witness’s 
request, giving the name of James Taplin, Queen’s Road, Bayswater. Mr. 
Hillyard Harris Payne, principal clerk to Messrs. Wolton and Co. + High 
Street, Borough, stated that the signatures to those cheques were not signed by 
any members of the firm. The signatures were nothing like that of the firm. 
Detective-sergeant Randall stated that on the 31st ult. he received the prisoner 
into custody at Brighton from the Brighton police, and upon telling him the 
charge he said, ‘‘ Yes, I plead guilty to it. I admit getting the book and 
uttering all the cheques out of it.” He was then conveyed to London. The 
prisoner's right name was James Moore, and he was a dealer in watches and 
jewellery, and he resided in the Colls Road, Peckham. The prisoner, in reply to 
the charge, said that this was the first time that he had donethis. Alderman Sir 
_ A. Lusk said that the forgeries appeared to extend over a considerable period of 
= and he could not deal with the case there, but must commit him for 


A number of men, women, and children attended at the Bow Street Police 
Court on Wednesday, — 15th, for the purpose of obtaining magisterial 
advice with reference to ~— they had e in re Benefit Penny Bank, 17, 
Bloomsbury Street, alleged to have been established with a guarantee fund of 
£20,060 fully subscribed, and exclusively applicable for the gprs 2 ps of 
depositors. it will be remembered that applications have been made with 

erence to sums varying from a few pence to £100, the latter amount having 
been deposited by a colonist who had come to this country for the benefit of his 
health, It was com ed by the various applicants that ties could not effect 
the withdrawal. of their money, as it had to the City and 
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Provincial Bank, represented to have been established to advance small loans, 
A communication had since been received from the bank in the form of a 
printed notice, which represented that the depositors had been led by a false 
and malicious report to demand all their money at the same time, and, as it was 
impossible to pay all at once, the following statement was laid before them, 
Mr. Vaughan read the statement, in which it was represented that the total 
amount received from weekly depositors on savings bank account had been 
£3,312. 13s. 10d., and deposits had been repaid to the extent of £2,735. 15s., 
while the reserves on deposit account were estimated at £300, making a total of 
$3,035. 15s., leaving due to depositors £276. 18s. 10d., against which there was 
owing on industrial loans £553. 18s., thus showing a surplus of £276. 19s. 2d. 
Referring to the item of £553. 18s., this was represented as being only re. 
coverable by weekly instalments, and, therefore, the depositors could be paid off 
only in the same manner. It was accordingly proposed to pay each depositor a 
weekly instalment until they were all paid the full amounts to which they were 
entitled under the rules. All new books taken up after this date would be issued 
by the City and Provincial Bank, and the moneys deposited would be kept quite 
separate, and might be withdrawn at any time, subject to certain rules printed 
in each deposit book. After reading in detail tho above notice, Mr. Vaughan 
dismissed the applicants with the recommendation that if in future they wanted 
to save money they had better avail themselves of the advantages of the Post 
Office Savings Bank. Soon after this application was made the premises of the 
bank were wrecked by a crowd of the depositors, augmented, apparently, by a 
number of street loungers. Books and papers were scattered about, and the 
desks and fixtures smashed to atoms. The place was soon in a complete wreck, 
and for some time the greatest excitement prevailed in the district. On Mr. 
Bridge taking his seat at the Southwark Police Court on Friday morning, 
August 17th, Detective-sergeants Pickles and Kimber attended to report the 
result of the inquiries which they have made by order of the magistrate with 
reference to the Penny Benefit Bank. Sergeant Pickles stated that the business 
of the bank had been transferred in June last to the City and Provincial 
Bank, but no notice of the transfer was given to the depositors. At present 
the Penny Benefit Bank had really no existence. As regards the guarantee 
fund of £20,000, it appeared that it was a myth. It was guaranteed by the 
Consols Bank, which was in liquidation. He had seen one of the directors 
whose name appeared on the prospectus, and was told by him that his name 
was retained there without his authority, and that the other directors had also 
withdrawn their names when they found that the guarantee fund had no exis- 
tence. Mr. Bridge directed the officers to report the facts to Mr. Howard 
Vincent, of the Criminal Investigation Department. 


At Guildhall Police Court, on August 9th, William Thornman, 49, Hyde 
Place, Westminster, was char on remand, before Sir Thomas Gabriel, with 
stealing £1,340. 1s. 7d. in gold, notes and cheques, the property of Messrs. John 
Bickerstaft and Co., bankers, of No. 63, West Smithfield, his masters. John 
Davies, detective-sergeant, said that the prosecutors placed this matter in his 
hands, and, in company with Detective Alfred Scrivener, watched several of the 
parties in the employ of the prosecutors. On the morning of August 5th he saw 
the prisoner in Vincent Square, Westminster. He told him that he was a 
detevtive-sergeant of the my! Police, and that he should take him into custody 
on suspicion of stealing, on the 31st July, money and securities to the amount 
of £1,350. 1s. 7d. He said, “ Did you see me coming out of the bank ?”’ and he 


. (witness) said “ Yes.’’ He then said, ‘‘I will take you to my place. Most of 


the money I’ve got, but the cheques I have destroyed.”” He went with the 
isoner to 49, Hyde Place, and the prisoner han him the keys produced. 
a box in the prisoner’s bed room he found the cash box prod containi 


taining 
£349. 10s. in gold, four £10 Bank of England notes, and twenty £5 notes. He 


took him to the station where he was charged, He found on him 
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£16. 13s. 7d. Mr. Thomas Lloyd said that he was a partner in the firm of 

John Bickerstaff and Co., of 63, West Smithfield, bankers. The prisoner was 

in their employ as clerk at a salary of £52 a year. He had been with them 
about five years. On July 31st last, between five and six o’clock in the evening, 

he saw a bag given to the prisoner containing money, into which he was to put 
a roll of notes and a roll of cheques, and then seal it up to be taken by two other 
clerks to Messrs. Fuller and Co., their bankers. The next morning the prisoner 
came to his house and asked him if he knew what had become of the bag. The 

notes found by Sergeant Davies corresponded with those which were in the bag, 

and the bag itself was found by Sergeant Davies at the prisoner’s lodgings. 
The bag was handed to the prisoner merely to put the rolls of notes and cheques 

into it, and then to seal it. It was his dut then to place the with the 

bags of silver for the other clerks to take to Fuller’s. They missed the bag on 

the way to the bank, but he (witness) did not know of it until the next morning, 

when the prisoner came to his house and said, ‘‘ Do you know anything of the 

bag that contained the gold and the notes, because it cannot be found?’ He 

replied, ‘‘ Certainly not.” He asked him how it was that the clerks had not 

en steps about it the previous night when they discovered the loss, to which 

he replied that they thought he (witness) had discovered it after they had left, 

and had taken it on to Fuller’s himself. He then went to Smithfield, and after 

making inquiries he placed the matter in the hands of the police. The prisoner 

came to the office daily as usual until he was apprehended. It was a 

give him the bag to sealup daily. Sir Thomas Gabriel asked how it was that they 

entrusted that duty to a subordinate clerk, instead of letting it be done by a 

superior clerk. Mr. Lloyd said that it was always entrusted to him to do. Sir 
Thomas Gabriel said of course they knew their own business best, but he would 

have thought they would have entrusted that duty to a superior clerk. Mr. 

Lloyd said that it was done under their own eyes. Sir Thomas Gabriel said 

that it seemed to him to be a very strange thing that such an amount of money 

should be entrusted to the care of a clerk at £1.a week. But that did not alter 

the case against the prisoner. The prisoner had nothing to say in defence, and 
Sir Thomas Gabriel .committed him for trial. Mr. Thomas Lloyd, a partner 

in the firm, has, through the press, given the following explanation of the case, as 
an erroneous impression had been created in the public mind with regard to the 
prosecution. The prisoner was a youth of only 19 years of age, and entered their 
service at 14 as an office boy, and his wages had been increased from time to time 
until they amounted to £1 a week and his dinner and tea. The time was close 
at hand when he would have had a very material rise in his wages, and another 
was intended before he was 21. He was not entrusted with large sums of 


money, but only to seal up the bags in the office for the clerks to take to their 
bankers. 


The Manchester and County Bank, incorporated in 1862, has recently com- 
pleted its twenty-first year, and the officials celebrated the ‘‘ coming of age” by 
a complimentary banquet to the manager, Mr. George Illingworth, at which he 
was presented with «a silver dessert service and salver subscribed for ‘‘ by all 
the officials of the bank as an expression of their appreciation of his kindness to 
them and of their admiration of the ability and success of his management.” 
It, perhaps, should be explained that Mr. Illingworth was the first appointed 
officer of the bank and has, throughout the whole of its remarkably successful 
career, occupied a prominent position in its management, first as sub-manager 

.and for the last ee years as manager. The presentation was made at a 
banquet at the Albion Hotel, Manchester, on the 3rd of August last, when 125 
of the employés of the bank, including representatives from all the branches, 
dined together under the presidency of Mr. Alexander Muir, the sub-manager. 
Mr. Muir, in proposing Mr, Illingworth’s health, spoke of the early days of the 
bank, of its small beginning and of the rapid growth and great prosperity 
which it has attained under Mr. Illingworth’s management. His hands had 

been about its infant cradle, he had guided it through infancy and childhood, 
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and he was now privileged to send it forth into a vigorous and healthy man- 
hood. Mr, Muir also mentioned the unbroken and cordial friendship which had 
subsisted, between Mr. Illingworth and himself for twenty-one years, and paid 
a high tribute to the thoughtful and unselfish kindness shown by him to all 
placed under his authority. It was in these circumstances that they sought to 
celebrate their twenty-first birthday by asking Mr. Illingworth, their manager 
and chief, to accept the silver service now before him, which had been subscribed 
for by 185 persons, being all those now in the bank’s employment and those 
gentlemen formerly in the service but now e ed elsewhere. They hoped he 
would preserve it as a tangible memento of their expression of esteem and 
respect, and that it would be transmitted to his posterity and bear witness to 
them of the place he held in the hearts of his contemporaries. Mr. Ili 
worth, who was most warmly received, said that twenty-one years ago when the 
five gentlemen who formed the original staff of the bank presented themselves 
to the public, it would have been impossible for the most sanguine imagination 
amongst them to realise that the ‘‘ coming of age” would be celebrated by the 
magnificent gathering which he saw before him. In those early days they were 
chiefly inspired by hope, with a considerable amount of faith and confidence in 
the future. Now they might be pardoned for contemplating with some satisfac- 
tion the prosperity of the present ; of them it might truly be said that they had 
cast their bread upcn the waters and had found it after many days. Of the 
original staff he was glad to see there were three still present, and they would 
bear out his statement that the present position of the bank had not been 
achieved without much patient persevering and in the earlier days difficult 
work. Mr, Muir had been kind enough to attribute to him chiefly their 
success, but in a bank like this everyone could do something for the general 
weal, and he was pleased and gratified to have the opportunity to bear witness 
to the willing and able assistance that he had always received from his col- 
leagues. e was sure that all of them would continue to show the same 
zeal and attention to duty that they had done in the past. He had no fears 
for the future of the bank, for there were men in its service who were well 
qualified to fill any position in the Manchester and County Bank or in any other 
banking institution in the country. He thanked them from his heart for the 
beautiful present which had been given to him, and which would be to him a 
joy for the remainder of his life. No greater reward in this world could come to 
a man than the knowledge that he had so done his duty in the position he was 
called upon to fill as to gain the confidence and goodwill of his fellow men, and 
when he had passed away he trusted that this testimonial might ever be trea- 
sured by his descendants as an enduring memorial of the high esteem in which 
George Illingworth was held by those who were associated with him. Several 
branch managers and others also took part in the proceedings, and Mr. Adam 
Murray, the auditor of the bank, spoke of his long friendship with Mr. Iling- 
worth, and also referred in graceful terms to the courtesy and consideration 


which had always been shown to him in the discharge of his duties by everyone 
in the bank with whom he came in contact. 





Banking Obituary. 


Mr. John Hardy, J.P., banker, of Grantham, a keen sportsman, and well 
known in connection with the Belvoir Hunt, died suddenly on Monday, August 
27th. 

Mr. Henry Hulse Berens, of Meyrick House, Sidcup, a director of the Bank 
of England, a director of the Steam Navigation Company, and a justice of the 
peace for Kent, died on August 23rd, at Sidcup, in his 83rd year. 





942 Monetary Review. 


We regret to have to announce the death of Mr. Daniel Castello of the Stock 
Exchange, with which he had been connected for thirty years. The business at 
38, Throgmorton Street will be carried on in his name by his sons, under the 
administration of the executors. 





Wlanchester Clearing-House Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANcHESTER CLEARING-HOUSE IN THE. 
WEEKS RECORDED BELOW. 


July 30 Monday £504,580 Aug. 13 Monday £369,662 
31 Tuesday 272,532 14 Tuesday 248,054 
Aug. 1 Wednsdy.465,985 16 Wednsdy.465,439 
2 Thursday 303,251 ° 16 Thursday 335,148 
3 Friday © 397,774 17 Friday © 384,612 
4 Saturday 480,680 18 Saturday 430,181 
Bank ——_ 2,424,802 ——— 2,223,096 
Holiday Monday . 20 Monday £326,836 
Aug. 7 Lo | 477,855 21 Tuesday 248,313 
8 W y-541,754 22 Wednsdy.379,479 
9 Thursday 362,284 23 Thursday 210,335 
10 Friday 335,678 24 Friday 300,353 
11 Saturday 450,912 26 Saturday 434,554 
——_ 2,168,483 sin 1,899,872. 


’ For two weeks .. £4,593,285 For four weeks ., £8,716,253. 








Monetary Review. 


THERE can now be no doubt about it that the 4 per cent. Bank rate 
—firmly seconded as it has been by the open market—has succeeded 
in gathering strength to the Bank reserve. This has been speci- 
ally observable during August, which is usually a month when 
money is required for provincial circulation. Last year the reserve 
in August lost a million and a quarter; this year it has gained 
nearly a similar amount, and the contrast is only in part explained 
by the influx ot gold from the continent and Australia. Four per 
cent. has at the same time been found effectual to check in a mea- 
sure outgoings for internal purposes; and instead of the Bank 
return now contrasting unfavourably with. last year, the compari- 
son is certainly favourable to 1883. In the third week in August 
last year the proportion of reserve to liabilities was 383 per cent., 
in the previous year it was 418 per cent., whereas on the 22nd of 
last month the ‘‘ proportion ” was as high as 462 per cent. At the 
same time the coin and bullion are £14 millions above the point 
reached at this time last year; and although the other deposits 
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are small, this is more than counteracted by the increase in the 
Government deposits, and the decreases in both the Government 
and other securities. The comparative strength of the Govern- 
ment balance this year is a matter which has influenced the Bank 
returns, and is likely to continue to do so during the rest of the 
autumn. It is not unnatural that this improvement should pro- 
duce its impression on the money market. There were fears that 
were by no means unwarrantable that the 4 per cent. rate would be 
unequal to the task of maintaining the reserve at a sufficient strength 
during the autumn, and that a higher level would have to be 
reached, perhaps before the quarter was out. Such fears are now 
believed to be groundless, and although the actual movement in 
Lombard Street has not been very perceptibly downward, there are 
signs of such a movement, as the following figures will show :— 





Floating | Bank 
Money, | . | Rate. 





| | 
| | Market Rates—Best Bills. 
} 


| Three Months. | Four Months. six Months. 





42 


August 25 ie 





| 
Movement .. | ; Lg x | —s2 
| 


Thus it may be said that the market has dropped 3 to } per cent., 
and for discount purposes to underbidding the Bank } per 
cent. It is hardly to be anticipated that September or October 
will cause this drop to assume much more distinct proportions, 
for the end of the third quarter is now not far distant, and October 
and November are usually very weak months in the money 
market. But if the home demand does not revive, and if gold 
should continue to flow into the Bank from abroad, it is possible 
that a general change of public »pinion towards lower rates would 
be followed by underbidding and reduced market quotations. But 
the best way to render such a drop warranted later on would be to 
sustain the effectiveness of the Bank rate now. So soon as our 
market loses the position of being most profitable in Europe for 
the employment of floating supplies, we may be certain that the 
influx from abroad will cease, and a continuance of these importa- 
tions is still very desirable ; at any rate, until we can see our way 
to a reserve of £15 millions. 

In the Stock Exchange, the past has been a very stagnant month. 
Consols, colonial government, railway preference, and most fixed 
dividend stocks are practically without change, and thus, as far as 
bankers’ investments are concerned, August has been al ther 
featureless. The English railway dividends for the past half-year 
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have all been declared and most of them paid; and the result is an 
average reduction upon the first half of 1882 of about 4s. per cent. 
Working expenses were largely swelled partly because of the higher 
price of coal, but mainly because a large additional train mileage 
was run which necessitated heavier traffic expenses out of propor- 
tion to the additional receipts. Indeed, both passenger and mer- 
chandise traffic earnings contrasted poorly with 1882, and the 
mineral traffic alone showed development. But there has been 
very little movement in the market values of home railway stocks 
during the month. In the American railroad market, however, 
prices have fallen very sharply, for the condition of business across 
the Atlantic appears far from sound and much stock has been 
offered for sale. This is a matter referred to on a preceding 
age. Canadian lines are likewise depressed. Bank shares 
ve maintained their position firmly in the Stock Exchange 
and in some directions a rise can be noted, including London and 
Westminster shares. The only other important movement to be 
recorded is the rise in the gas companies of London, owing to the 
amalgamation at present being arranged. 

Agricultural prospects are by no means unsatisfactory this season, 
although the wheat crop is under the average in many parts of the 
country. Oats and barley, however, are doing well, and much 
grain has already been secured in fair condition. Reports from the 
manufacturing districts continue to be of a gloomy character. The 
iron trade is suffering from lower prices and fewer orders coming 
to hand ; and the textile industries also complain that prices are at 
such a level that profits vanish. Even allowing for the usual 
amount of exaggeration, it must be admitted that profits are very 
small. 

The Session of 1883 closed as late as August 25, and has given 
us the Bankruptcy Bill, which is a measure of special interest to 
bankers, and the National Debts Bill, which may also affect them 
hereafter. It will be a matter of great interest to see how the 
officialism now introduced into bankruptcy procedure will operate 
to the removal of existing abuses. The military rising in Spain, 
promptly suppressed, the French operations in Tonquin and Mada- 
gascar, the warnings addressed to the French by the German 
press, and the death of the Comte de Chambord, are about the 
vnly matters of political import calling for remark. 


_™ 
» ee 





Notices to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, 27, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number ; but ho does not undertake to publish 
unauthenticated communications, or to return such as are rejected, 





945 
Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1883, and August 25, 1883:— 
_-Ravenve AND OTHER Recerrrs. 


| 








Total Rece: Rposipte ts|Total Receipts 
into the Exche-jinto the Exche- 
quer from quer from 
April 1, 1888,to | April 1, 1882, to 
August’ 25, 1883. | August 26, 1882. 


£ 
5,787,528 | 4,937,455 
1,185, 207 | 1,039,130 


6,972, 730 5,976,585 





Balance, April, 1883. 
Bank of En 
Bank of Irela: ° ° 





Ll & 





REVENUE. — - 
ake ae cae ea ead —— | 7,496,000 
Excise PE Bac Rela. 90:8. 9,868,000 | 9,792,000 
Stamps . 4,955,000 
Land Tax and House Duty 680,000 
ont rowers Tax. 2,290,000 

. : 3,010,000 





100,000 


Ett They 


tent on Advances for Local Works 
rs on Purchase Money of Suez ~— 
ae eee pane 


517,603 
Miscellaneous . e 


1,865,304 _ 1,989,948 
Revenue PRESS Se side (RE 32,423,967 | 31,485,546 


Total, including balance - + «| 89,896,697 | 37,462,131 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .. 916,967 | 982,865 
Treasury Bills, Netamountraised . . . . =. — < 
Money raised by Terminable Annuities . . : -- — 
Temporary Advances not repaid, for Deficiency ° : — | — 
Temporary Advances not repaid, for Ways and Means _ ony 


Totals . . . . . . « | 40,818,664| 98,444,496 
EXPENDITURE AND OTHER PAYMENTS. 


. . . 


























| bv remot tneen cn 
| cchequer to 
EXPENDITURE. t 


ee! 
from.ADrIt froma it 
0 Aug. 25,1888. to Ai fto Aus, 36, 1882. 














Permanent eof Debt . — | 18,620,885 13,613,866 
Interest, &c., of Debt, not forming part of | 


the Permanent Charge ol | 214,655) 165,361 
Other charges on Consolidated Fund . - | | 715, 623 694,274 


Supply Services . . . - | | 19,890, 1905 | 20,451,459 
Estimate . 


Expenditure . : oss . - 84,442,068 34,924,960 
OTHER PAYMENTS. 

Advances, under various Acts, issued from the <b gad : 368,716 
Military Barracks ae Sk 5 ae 
Treasury Bills, more paid off than issued ai MCR th Sk 456,000 
Exchequer Bonds, more paid off than issued : : ne 
Exchequer Bills, more paid off than issued ea Ya 10,800 
Ways and Means Advances, repaid Rade eet wae 
Surplus Income applied to reduce Debt 


Balances on August 28, — — 
Bank of England . 
Bank of Ireland . . . 


Teteie e 























London Banks Clearing-House Returns. 
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Bank of England.—Analpsis of Returns. 





| 
Coin Proportion | Government Other 
Wate. Notes in, and Bullion | of Coinand' Securities | Securities | Public 
z Circulation. | in Issue Bullionto | inBanking | in Banking | Deposits, 
Department. |Circulation.| Department. Department. | 


rpm f_ 
1882. £ | £ £ 
26, 392, 745 | 20,962,026 1 12 486, 154 | 22,789,694 }| 4,217,475 
| 


} 
| 
| 
| 








} 


26,406,060 | 20,752,585 12,180,154 | 23,186,555 | 4,260,630 
26,194,980 | 20,736,540 | 115682,205 | 23'981,935 | 4,652,866 
26,077,060 | 20,852,440 11,682,205 | 23,957,894 | 5,245,075 
26,188,875 | 21,206,335 11,682,205 | 24,341,156 | 5,100,799 
27,130,575 | 20,596,075 11,869,133 | 25,089,747 | 4,540,220 
26,951,525 | 20,346,810 13,981,057 | 24,402,006 | 4,597,765 
26,678,390 | 20,334,140 12,931,057 | 23,183,841 | 4,117,999 
26,522,425 | 20,245,640 12,731,057 | 23,100,655 | 3,928,945 
26,702,865 | 19,328,675 12,581,057 | 22,945,295 | 3,668,407 
26,295,200 | 19,453,410 11,231,057 | 22,758,340 | 2,610,323 
26,209,010 | 19,426,170 10,631,057 | 22,531,912 | 2,645,824 
25,665,575 | 19,594,560 10,381,057 | 22,638,546 | 3,603,070 
25,462,010 | 19,829,895 10,381,057 | 22,618,380 | 4,062,288 
25,666,660 | 19,853,620 | 11,881,002 , 22,472,411 | 4,523,947 
22,338,630 | 19,970,835 11,381,002 | 22,197,962 | 4,998,961 
25,446,405 | 20,076,645 11,381,002 | 23,374,617 | 6,056,332 
25,693,195 | 19,656,930 | 11,381,002 | 24,796,176 | 6,951,544 


26,419,700 | 19,726,950 11,375,807 | 29,115,715 | 6,289,726 
25,893,210 | 19,860,930 | 18,775,807 | 21,406,828 | 4,532,614 
25,626,425 | 20,462,450 ; 13,075,807 | 21,477,854 | 3,611,541 
25,180,640 | 20,946,980 12,585,107 | 20,798,115 | 3,747,102 
25,165,975 | 21,317,855 11,885,107 | 19,903,870 | 4,071,790 
25,190,175 | 21,558,060 11,883,372 | 21,230,231 | 5,787,202 
25,068,040 | 21,697,755 12,383,372 | 21,883,005 
24,691,470 | 22,056,910 12,383,372 | 23,453,735 
24,835,615 ; 22,257,365 12,383,372 | 24,663,519 
24,881,915 | 22,016,320 13,142,018 | 23,874,361 
24,569,155 | 21,687,250 13,397,111 | 23,962,387 
24,774,665 | 21,653,510 13,361,623 | 24,697,681 | 
25,103,530 | 21,379,770 13,361,623 | 25,910,332 
26,011,515 | 21,003,310 13,360,565 | 27,339,371 
25,751,100 | 20,543,625 14,347,230 | 22,902,132 
25,706,040 | 20,328,715 14,334,917 | 22,182,240 | 16, 
25,613,045 | 20,224,485 14,334,917 | 21,654,256 | 16,847,736 
26,269,725 | 20,020,640 14,334,917 | 23,615,319 | 17,035,850 
25,992,025 | 19,513,285 14,334,917 | 23,869,729 | 7,352,011 
25,787,745 | 18,889,110 13,834,917 | 24,373,028 ; 6,701 749 
25,467,235 | 19,147,655 | 13,834,917 | 23,091,637 | 7,388,498 
25,515,040 | 19,614,640 | 18,834,979 | 23,509,757 | 7,356,165 
25,633,315 | 19,813,365 | 13,834,923 | 23,467,703 | 7,725,622 
25,202,825 | 20,358,485 80 | 18,314,898 | 22,452,099 | 7,494,262 
25,096,075 | 21,103,650 13,314,898 | 22,689,217 | 8,641,902 
25,473,995 | 21,458,895 13,314,898 | 22,402,686 | 8,589,318 
26,666,970 | 21,295,605 11,965,643 | 21,783,319 | 4,556,715 
26,850,315 | 21,257,785 12,973,648 | 25,656,496 | 8,860,966 
26,096,765 | 21,262,290 | 11,965,643 | 22,632,913 | 4,473,285 
45,908,180 | 21,669,790 11,965,643 | 21,593,240 | 4,659,943 
26,428,790 | 22,090,040 11,964,368 | 21,328,094 | 4,418,448 
26,341,730 , 21,966,595 11,962,631 | 20,742,207 | 4,409,713 
5 | 26,165,540 22,888,255 | 11,962,631 | 20,722,125 4,999,578 


et ——— _ —E 























~~ For the corresponding statement from November, 1881, to Octoher, 1882, see pages 416 andl? ot 
* the Banking Almanac ”’ for "1883, 





17,475 
60,630 
352,866 
245,075 
00,799 
540,220 
597,765 
117,999 
928,945 
668,407 
510,323 
545,824 
603,070 
062,288 
523,947 
998,961 
056,332 
951,544 


289,726 
532,514 
611,541 
747,102 
071,790 
787,202 
795,109 
$54,957 
697,166 
417,970 
874,288 
156,225 
,845,936 
571,471 
,183,240 
999,331 
847,736 
035,850 
352,011 
701 749 
388,493 
356,165 
725,622 
494,252 
3, 641,902 
3,589,318 
| 556,715 
3, 860,966 
1 473,285 
| 659,943 
1,418,448 
$409,713 
£999,578 
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Bank of England.—Analpsis of Returns, 





Other 
Deposits. 


| 
Bank 
Post Bills. 


} 
} 


ie Total a 
posits an 
Bank Post 
Bills. 


| 


Proportion 


to Liabilities 





£ 
23,991,038 
23,552,844 
23,569,849 
23,198,356 
23,895,915 
23,928,433 
25,883,184 
24,334,093 
24,425,285 
23,197,832 
23,294,300 
22,593,159 
22,058,778 
22,109,491 
22,438,100 
22,005,732 
22,084,412 
21,876,338 


25,927,678 
23,038,320 
24,180,764 
23,906,482 
22,288,975 
22,049,000 
22,529,504 
22,783,395 
22,812,629 
22,884,167 
22,824,440 
22,938,079 
22,865,747 
22,259,833 
23,707,868 
22,275,826 
22,634,063 
23,533,223 
23,282,477 
23,449,837 
22,080,969 
22,917,638 
22,708,785 
22,391,468 
22,276,461 
22,014,658 
22,757,884 
23,209,441 
23,830,393 
23,246,642 
22,985,746 
22,391,464 
22,359,717 





& 


} 
' 


202,162 | 
232,211 | 


250,911 
244,760 
203,899 
235,900 


259,031 | 


276,931 
251,725 
231,923 
257,250 
223,713 
224,438 
205,951 
244,800 
221,126 
197,373 
172,705 


219,530 
291,456 
223,180 
184,147 
188,613 
236,246 
225,313 
186,197 
171,006 
200,246 
192,940 
203,666 
165,771 
193,125 
216,458 
199,412 
181,670 
218,890 
212,078 
201,964 
192,034 
161,353 
177,947 
180,977 
183,536 
176,005 
215,718 
201,970 
217,976 


202,157 
189,063 











174,421 | 
198,296 


£ 
28,410,675 
28,045,685 
28,473,626 
28,688,191 
29,200,613 
28,704,553 
30,739,980 
28,729,023 
28,605,955 
27,098,162 
26,061,873 
25,362,696 
25,886,286 
26,377,730 
27,206,847 
27,225,819 
28,338,117 
29,000,587 


32,436,934 
27,862,290 
28,015,485 
27,837,731 
26,549,378 
28,072,448 
29,549,926 
31,824,549 
32,680,801 
32,502,383 
32,891,668 
33,297,970 
33,877,454 
34,024,429 
31,107,566 
30,174,569 
29,663,469 
30,787,963 
30,846,566 
30,353,550 
29,661,496 
30,435,156 
30,612,354 
30,066,697 
31,101,899 
30,779,976 
27,530,317 
32,272,377 
28,521,654 
28,081,006 
27,602,490 
27,003,334 
27,548,358 


| 
| 
| Reserve, of e 


£ 

11,138,781 
11,006,605 
11,156,714 
11,410,925 
11,543,900 
10,105,878 

9,992,493 
10,257,374 
10,419,954 

9,209,961 

9,712,012 

9,848,947 
10,520,694 
11,009,299 
10,962,610 
11,262,759 
11,201,539 
10,452,050 





PLE sds dd deals 


9,684,091 
10,474,478 
11,377,863 
12,377,065 
12,700,071 
12,955,652 
13,287,882 
14,033,977 
14,056,952 
13,816,675 
13,869,046 
13,596,059 
12,935,543 
11,679,516 
11,497,838 
11,302,765 
11,323,013 
10,491,152 
10,307,183 

9,820,065 
10,413,659 
10,732,771 
10,943,667 
11,943,257 
12,747,117 
12,714,758 
11,349,565 
11,646,513 
11,812,694 
12,418,306 
12,250,197 
| 12,249,689 
| 12,821,758 j 
1 | i 
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For the corr di 





3 “_ 


tat , from November, 1881 
the “ Banking Almanac 


to October, 1882, see pages 416and 417 of 
* for 1883, 





950 Bank of England eekly Returns, 


Ac:ount, parsuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
| ae: DEPARTMENT. 


1883. 1883. | 1883. | 1383. 

August 1. | August 8. K August 15. | August 2 22. 

| £ £ | £ | £ 
Notes issued ° ° . ‘ of 37, 810, 040 | 37,716,595 =| $8,138,355 | 38,366,675 
_-_ a —=— | 
Gcvernmentdebt . . ~~ | 11,015,100| 11,015,100 Ml, 015,100 | 11,015,100 
Other securities . ‘ af 4,734,900 »734 ”900 4,734,900 
Gold coin and builion’ ° ° | 21,006/606 22, 1388, 956 22,616,675 

Silver bullion . ° ° A ° —- — 





97,840,040 | 37,716,505 | 98,138,355 | 
"BANKING DEPARTMENT. 


| " 1883. 163. ..{. took, 1883. 
| August 1. | August 8, . | August 22. 


38,366,675 








| 14,558,000, 14,55 14,888,000 | 14,583,000 

2 ‘ wR 553,000 | 553 

~ tm ‘ane ‘ ’ ; $387. 3°405,156 ry 430,871 
Peplic de osits ‘ ; 3 3 é 3 4,999,578 5,751,010 
Other Deposits | 1 |. 22,359,717 | 22,781,440 
Seven-day and other bills . a ° net 1206 | 202,157 | 189,763 189,242 
45,542,659 | | “44,9 954, 527 45,506,514 
Government securities ° . 11,964,368 | | 11,962,631 | 11,962,631 | 11,962,631 
Other securities . ° ° > 21,928,094 | 20,742,207 | 20,722,125 | 21, "329, 457 
Notes . ° ° + | 11,411,250 | 11,374,865 | 11,972,815 12,549,600 
Gold andsilyercoin : 838,047 | 874,824 848,943 863,875 


45,542,050 | 44,954,527 | 45,606,514 | 40,705,503. 


___ THE _EXCHANGES. 


Lonpoxy— August2. | August 9. August 16, | August 23. 

















Amsterdam, short ‘ . } 
Ditto 83 months : . ‘ b] } | 

Rotterdam, ditto ‘ é 2 | P | 

Antwerp and Brussels, ditto 60 

Paris, short . ° P ° 

Ditto 3 months e - “ 

Marseilles, ditto , ‘ 

Hamburg, ditto , 

Berlin, ditto e 

Leipsic, ditto 

Frankfort-on-the- ‘Main, ditto 

Petersburg, ditto ° . 

Copenhagen, ditto , e 

Stockholm - ‘ ‘ 

Christiania . - 

Vienna, yn 

Trieste, ditt 

Zurich and Basle, ditto 

Madrid, ditto ° . 

Cadiz, ditto . ° é 

Seville, ditto 

Barcelona, ditto . 

Malaga, ditto 

Granada, ditto 

Santandar, ditts 

Bilboa, ditto 

Zaragoza, ditto . 

Genoa, Milan, Leg shorn, ditto 

Venice, ditto ° e ° 

Naples, ditto 

Palermo and Messina, “ditto 

Lisbon, 90 days . 

Oporto, ditto ° 

Calcutta, demd. . a 

Calcutta ‘and Bon bay 30 days P 

_ New York (Gold) ditto F ° 














Foreigt Gold in Bars Seek 
Mexican Dollars ‘ 
Silver in Bars (Standard) > 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 

England— Bank of England . ‘ . ‘ . £4,000,000 
a 207 Private Banks . ‘ ‘ : ‘ ' é : . 5,153,407 
72 Joint Stock Banks. , : e : ‘ : . 8,495,446 
Scotiand— 12 Joint Stock Banks . ‘ : 4 ‘ . : . 8,087,209 
Ireland— 6 Joint Stock Banks ; A : , F ; ‘ . 6,354,494 
£32, 090,556 

Add, Increase, since, in authorized amount of Bark of eas — 
1855—Dec. 7th . ° ° £475,000 
1861—July 10th ss ; < 175, 000 
1866—Feb. 2ist . : : . 350,000 
1881—April Ist . 3 : » 750,000 
ae 1,750,000 


£33,840,556 
Deduct, Lapsed Issues— 
England— 98 Private Banks . ° . 
26 Joint Stock Banks 
2 Joint Stock Banks, namely— _ 
Western Bank of Scotland (eiiining 
issue of the Ayrshire Bank) . 
City of Glasgow Bank é . . 


3,120,408 
£30, 720, 148 


SUMMARY OF PRESENT FIXED ISSUES. 


England— Bank of England t . + ° ° ‘ . . £15,750,000 
108 Private Banks . ‘ ‘ ‘ = J ‘ * - 8,548,166 
a4 46 Joint Stock Banks 2 =. .  « iwti(“wsti‘(;:t‘(<‘i;‘é‘« BOL 
Scotland— 10 Joint Stock Banks. ‘ é j ; . = . 2,676,850 
Treland— 6 Joint Stock Banks. 2 S . ° 3 . . 6 (354,494 


£30, 720, 148 
——— 
Note.—The number of Private Banks authorized to issue their own notes 
in England, by the Actof1844,was . . . . . . 207 
Diminished in number by amalgamation . ‘ ; é : ‘ > sgl 
Lapsed Issues... ° : : . : . 98 


” 


The number of Banks, authorized to issue their own notes in seaman by 

the Act of 1845, was . . ° ° 
Diminished in number by amalgamation . ‘ . ° . 
Lapsed Issues, as stated above . ‘ . : . 


BRITISH FUNDS. 





| -——— Price. ———_~ 
Interest Redemption, | 1882, 
Payable. &e. Pre- 
sent. 





Per Cent. 


| 
| 
| 
| 


Consols (Moxey) .| Purchased . 
Reduced. . . .| — ae a 





os July . 
5 April, Oct. . New ...% «|= pite-'s 
6 Jan., July . _ eo + « « of} dan. 1604 . 
5 Jan., July . _ o + o « «| CGM 1006 . 
6 April, Oct.. |... | Annuities | . :/ April, 1885 | 

4 Feb., Aug..| ... | -— Red Sea Aug., 1908 

11 Mar., Sept. Exchequer Bills ; ° March,£1,000| 
11 June, Dec. . * « « « «| dune, £1,000 


bo Co OO 
wren 


at 
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Bankers’? Weeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria ec, 82. 


(Extracted from the Lonpon GAZETTE.) 


PRIVATE BANKS. 





Author- | AVERAGE AMOUNT. 
ized |) . 7 
Issue. |) July 7. | July 14. | July 21.) July 28 


£ £ | £ £ 
° 11,849 r 9.151 | 8,206 | 8,174 
2 Aylesbury Old Bank . ° 48, 461 | 15,222 | | 15,350 15,717 
Baldock and Bigglesw ade Bank . . || 37,223 |} 9, 286 | 9, 215 
Barnstaple Bank ‘ ° « 1 3%, "182 | 2)561 2°782 
Bedford Bank . an 34. 218 || 23,702 | 23,391 
Bicester and Oxfordshire Bank . e | a 7090 |) 11 279 | 11 268 
Boston Bank—Garfit and Co. . . | 75,069 | | | 33, “468 | 33,688 
Broseley and Bridgnorth Bank . - | 26,717 |; 9,515 | 9; 725 
Buckingham Bank . . . . | 29,657 | 12,820 | 13,011 
Bury and Suffolk Bank a ‘ . | 82,862 24°795 24,511 
Banbury Bank . - « «|, 48,457 |) 12,215 | 12,033 
Banbury Old Bank. . | 55,158 | 13,391 | 13,235 
Bedfordshire Leighton Buzzard Bk. . 36, 829 || 23, "458 24,078 
Brecon Old Bank : - |; 68 271 || 15, 121 15,380 
15 Brighton Union Bank . ww | 88,794 || 17,884 
16 Burlington and DriffieldBank . . 12,745 | 635 
t7 Cambridge Bank—Mortlock & Co. . | 25,744 || 13,698 
18 Cambridge and -caeaaaasie Bank. | 49,916 | 36,299 
19 Canterbury Bank. 83,671 | || 13,255 
20 Colchester Bank ; 3 . || 25,082 | 8,366 
21 Colchester and Essex Bank ° - i 
22 City Bank, Exeter . . | 21,597 \| 0% ‘813 
23 Craven Bank—Birkbeck & Co. . . || 77,154 | 39, 934 
24 Derby Bank—Smith & Co. A . | 41, "304 | 11 095 
25 Devizes and Wiltshire anes sy te 20; 674 | 2,325 
26 Darlington Bank 2 : . | 86,218 || | 62,491 
27 Devonport Bank ; . ‘ F 10, 664 1785 
28 Dorchester Old Bank . 4 . | 48,807 | 25,744 
29 East Cornwall Bank . ‘ is 3 112 280 || 47,098 
80 East Riding Bank A i 53,3 92 || 5 
31 Essex Bk. and Bishop's * Stortfor 4 Bk. 69,637 || 3 
82 Exeter Bank ‘ e ‘ ° 
33 Farnham Bank . ‘ . 
84 Faversham Bank. 
35 Godalming Bank 
36 Guildford Bank . a 
37 Grantham Bank—Hardy & Co. - | 
88 Hull and Kingston-upon-Hull Bank . | 
39 Huntingdon Town and County Bank . 
40 Harwich Bank 
41 Hertfordshire, Hitchin Bank 
42 Ipswich Bank . 
43 Ipswich and Needham Market Bank . |; 80 
44 Kentish Bank—Mercers & Co. . ; 
45 Kington and Radnorshire Bank . 
46 Kendal Bank. : 
47 Leeds Bank | 
48 Leeds Union Bk.—W.W. Brown & Co. | 33,715 555 | 32,769 





NAME OF BANK, 





1 Ashford Bank . ° 


| 
a: 
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NAME OF BANK. 


AVERAGE AMOUNT. 








49 Leicester Bank ° e 
50 Lewes Old Bank = : e 
51 Lincoln Bank 


52 Llandovery Bank and Llandilo ‘Bank 


53 Lymington Bank 
54 Lynn Regis and Lincolnshire Bank . 
55 Lynn Regis and Norfolk Bank 
56 Macclesfield Bank 
57 Miners’ Bank . 
58 Monmouth Old Bank 
59 Newark Bank . 
60 Newark and Sleaford Bank 
61 Newbury Bank ; 
62 Newmarket Bank 
63 Norwich and Norfolk ‘Bank 
64 Naval Bank, Plymouth 
65 New Sarum Bank—Pinckney ‘Bros. 
(now Salisbury Old _— 
66 Nottingham Bank 
67 Oswestry Bank . 
68 Oxford Old Bank 
69 Old Bank, Tonbridge 
70 Oxfordshire Witney Bank 
71 Pease’s Old Bank, Hull . 
72 Penzance Bank 
73 Reading Bank—Simonds and Co. . 
74 Reading Bk.—Stephens, Blandy & Co. 
75 Richmond Bank, Yorkshire. 
76 Royston a 3 
77 Rye Bank 


78 Saffron Walden and North Essex * Bk. 


79 Salop Bank 

80 Scarborough Old Bank 

$1 Shrewsbury Old Bank 

$2 Sittingbourne and Milton B: ank 


83 Southampton Town and County Bank | 


84 Stamford and Rutland Bank 

85 Tavistock Bank 

86 Thornbury Bank 

87 Tiverton and Devonshire Bank 
88 Thrapston and Kettering Bank 
89 Tring Bank and Chesham Bank 
90 Towcester Old Bank 

91 Uxbridge Old Bank . 

92 Wallingford Bank . 

93 Warwick and Warw ickshire Bank 
94 Wellington Somerset Bank 

95 West Riding Bank 

96 Whitby Old Bank 


97 Winchester, Alresford and Alton Bk. | 


98 Weymouth Old Bank 

99 Wisbech and Lincolnshire Bank 
100 Wiveliscombe Bank . ‘ 

101 Worcester Old Bank . ‘ 
102 Yarmouth and Suffolk Bank 


103 Yarmouth, Norfolk and Suffolk Bank 


mm oO 
jm to 





July 7. | July 14. 


July 21.July 28, 
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13,597 
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11,618 


3,122 
26, 140 
6,084 


24,404 
11,448 
3,738 
46,135 
6,805 
17,402 
16,104 
| 4.790 
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- WEEKLY RETURNS 


OF BANKS OF 


JOINT STOCK BANKS. 


t 
| 


NAME OF BANK. 





1 Bank of Westnioreland A 

2 Barnsley Banking Company 

8 Bradford Banking Company A Limited 
4 Bank of Whitehaven, Limited 

5 Bradford Commercia Banking Co., "= 


6 Burton, Uttoxeter, and Ashbourn 
Union Bank, Limited . 
7 Cumberland Union Bkg. Co., Limited 
8 Coventry Union Banking Company 
9 County of Gloucester Banking sai 
imi 


Limited 
10 Carlisle and Cumberland Banking Co., “a 
Limited 
11 Carlisle City & District Bank, Limited 
12 ae and Derbyshire Banking Co., 
Limited 


13 Darlington District Joint Stock Bk.Co. 

14 Gloucestershire Banking Company 

15 Halifax Joint Stock Bank, Limited 

16 Huddersfield Banking Company 

17 Hull Banking bine, Ay Limited . 

18 Halifax Commercial Bkg. Co., Limited 

19 Halifax and Huddersfield Union Bank 

20 Knaresborough and Claro Banking Co. 

21 Lancaster Banking Company . 

22 Leicestershire Banking Co., Limited . 

23 Lincoln and Lindsey Banking Co., 
Limited 


24 Leamington Priors and Warwickshire 
Banking Company, Limited . : 

25 Ludlow and Tenbury Bank 

26 Moore & Robinsons’ Notts. Bkg. Co, 
Limite 


ted . 
27 Nottingham and "Notts. Banking Co., a 
28 Northamptonshire Union Bk., Limited 
29 Northamptonshire Banking Company, 
Limited . 


80 North and South Wales Bank, Limited 
31 Pares’s Leicestershire Banking Co., 


i : : ; - - 

82 Sheffield Banking Company, Limited 

83 Stamford, —— & Boston Bk. Co., 
Limite ° ° 

34 Stucke ey 's Banking Company : 

35 Sheffield and Hallamshire Banking Co, 

86 Sheffield & Rotherham Joint atc 


Limited . 
37 Swaledale and Wensleydale Bkg. Co. 
88 Wolverhampton & Staffordshire k.Co. 
89 Wakefield and Barnsley Union Bank . 
40 Whitehaven Joint Stock Banking Co. 
41 Wilts and Dorset Banking Company . 
42 West Riding Union Banking Company 
43 Worcester City and County Bank Co., 
Limited 
44 York Union Banking Company . 
45 York City and County Bankin Spi, 
46 Yorkshire Banking Company, Limited 


Author- 


ized 
Issue. 


12 ‘595 

91568 
49,292 
82,681 


20,084 


60,701 
85,395 
16,251 


144,352 


25,610 
19,972 


20,098 
26,134 
155,920 
18,534 
87,354 
29,333 
13,788 
44,187 
28,059 
64,311 
86,060 


51,620 


13,875 
10, 215 


35,818 
29,477 
84,356 


26,401 
63,951 


59,300 
85,848 


55,721 | 


356,976 
23,524 


52,496 
54,372 
35,878 
14,604 
$1,916 
76,162 
34,029 


6,848 
71,240 
94,695 

122,582 








AVERAGE 


ISSUE. 


AMOUNT. 








as 
July 7. 
a 


£ 
10,114 
5,300 
37,141 
24,550 


17,897 


27,865 
34,192 
8,182 


59,407 


22,547 
20,252 


12,198 
21,271 
105,538 
16,198 
30,571 
28,248 
9,920 
19,940 
22,040 
58,249 
45,040 





44,775 


8,183 
5,467 


$1,471 
25,216 
42,165 


11,390 
58,402 


38,456 
30,096 


40,991 
214,459 
18,312 





81,355 
43,386 

9,747 
11,456 


66,417 
104,001 





82,200 | 


| July 14. 


= 


| 10,998 
37.109 
24530 


16,488 


26,287 
33,490 
8,073 


59,648 


22,083 
19,776 


11,352 
20,170 
105,804 
15,835 
82,215 
28,518 
10,323 
21,261 
21,009 
52,411 
43,877 


42,841 


7,960 
5,245 


$2,587 
25,578 
40,992 


11,817 
49,677 


38,383 
28,111 


40,388 
211,695 
18,684 


30,594 





21,915 | 
64,589 | 
28,494 | 


320 | 


| 65,844 
83,433 
103,068 
| 
| 


£ 
11,877 
5,425 
37,808 
24,287 


17,068 


23,795 
33,596 
8,483 


58,938 


21,706 
19,502 


10,955 
18,292 
104,877 
16,024 
82,823 
27,634 
10,370 
20,599 
19,823 
50,404 
42,559 


42,066 


7,880 
5,043 


31,620 
25,480 
40,973 


11,880 
46,410 


88,282 
27,464 


39,310 
209,486 
19,400 


29,685 
440 


10,548 
11.050 


63,654 | 
80,334 


65,099 
84,915 
100,054 





July 21. 


820 | 


jaaly 28. 


£ 
11,713 
5,250 
87,035 
23,650 


18,856 
29,845 
33,615 

8,245 
57,937 


22,394 
20,179 


10,739 
17,465 
103,890 
16, _ 


42,445 
41,683 


7,647 
5,018 


30,102 
25,469 
41,262 


11,290 
43,601 


87,245 
27,196 
87,757 

208,216 

| 19,171 


29, 131 





21,186 | 


| 80, 195 


420 
| 63,415 

82,055 
| 99,230 





krish and Srotch Circulation Returns, 


Average Circulation,and Coin held by tie Intsu and Scotcn Banks during the Four 
Weeks ending Saturday, the 28th July, 1883. 


IRISH BANKS. 





Average Circulation duri Average amou: nt 

_——=s Four Weeks ending as ae: | Gold and Sliver 

NAME OF BANK, eee eld 
Circulation. || g5 ana | 


|‘ upwards. 


1 | 
| 





[ ring Four 
Under £5.} Totals. Weeks cr 





} 


£ | ee ae £ gs F 
Bank of Ireland 3 . || 8,738,428 it 819,700, 1,084,125)2,853, 825) $67,227 
Provincial Bank of Ireland A "927.6 67 || ‘415,459 882,039) 797,495 
Belfast Bank . : : 281, 6ll \ 229 1968) 233, 952) 463 920) 
Northern Bank ; : . || 243,440 |} 162, "820! 198,714 361, ‘544. 
Ulster Bank . ‘ «1° 6 079 ! 350 280 262 ‘911 613, 191! 
The National Bauk . R . |, 852,269 | 889, 672) 550,260 1,439, 932 


Torats (Irish Banks) ‘ 6 354 494 3, 867 ,896/2,662,001 6,529, 897, 2, 832,250 


SCOTCH: BANKS. 





T Ry Pei 3 — 


Bank of Scotland . a -~ 843,418 254,736 608,295 858,031 679,872 
Royal Bank of Scotland . iS 216,451 | 255,337; 536,482 791,819 690,853 
British Linen Company . 438,024 180,636 476, 056. 656,692 813,587 
Commercial Bank of Se otland . 874,880 218,862 778, 592 538,411 
National Bank of Scotland . 297,024 | 177,391) 471,847 
Union Bank of Scotland . - 454,346 248,171 13: p | 511,008 
Aberdeen Town & County Bank 70,133 92 "668! H 186,091 
North of Scotland Banking Co. 154,319 | 167,049, 204,966, 872,015; 267,507 
Clydesdale Banking Company . 274,321 188,956 374,635 563,591 366,068 
Caledonian Banking Company. 53,434 82,529, 72,242 104,771) 62,041 





Torats (Scotch Banks) . | 2,676,350 1,816,335 3,962,690 5,779,027. 4,087,285 


< = ee ————eeEeEeEeEeeeee—e—e—eeEeeee 








956 . CIRCULATION RETURNS, 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JULY 28th, 1883. 





| 


! | | 
\Fixed Issues.| July7. | July 14. | July 21. July 28, 
| | 


| = — —— SS ee 


Per PATE £ £ 


103 Private Banks . > pe 548, 166 | 1,650,723) 1,645,211 | 1,622,072 | 1,603,485 
46 Joint-Stock Banks .| 2, ‘391, 188 | 1,659. 923, 1, 644 688 1,616,869 | 1,593,569 


149 Totals . .| 5,939,304 | 3,2 pane 3,289,899 | 3,238,941 | 3,197,054 











Average Weekly Circulation of these banks for the month ending as above :— 
PrivateBanks . . . SG tte - £1,630,373 
Joint-Stock Banks ° . . . . ° . . - 1,628,762 


Together . ° ° . ° e ° £3,3 259, 135 


On comparing these wikia with the _— for the previous month, they 
show :— 

Increase in the notes of Private Banks . .« « «© «+ -« £1,620 

Decrease in the notes of Joint-Stock Banks ‘ ‘ e e 25,971 


Total Decrease onthe month . - ° . e £24,351 


And, as compared with the corresponding ‘ait of last _— _ 
Decrease i in the notes of Private Banks . . ° £31,259 
Decrease in the notes of Joint-Stock Banks A ° : ° ° 31,128 


Total Decrease as compared with the corresponding period of last year £61,577 


The following is the comparative state of the circulation as regards the Fixed 
Issues :— 

The Private Banks are below their fixed issues . ° ° ° - £1,917,793 

The Joint-Stock Banks are below their fixedissues  . ° ‘ ° 762,376 


Total below their fixed issues ® ‘ ° » ° . £2,680,169 


SUMMARY OF IRISH AND SCOTCH RETURNS TO JULY 28th, 1883. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks : é . : : . £6,529,897 
Average Circulation of the Scotch Banks. A E : - - 5,779,025 


Together ° e e ° ° < A : ‘ ‘ : . £12,308,922 


On comparing these amounts with the Returns for the previous month, they 
show— 

Decrease in the Circulation of Irish Banks _ 2 2 e £215,924 

Decrease in the Circulation of Scotch Banks . “ . ‘ 214,653 


Total Decrease onthe month . e ; ‘ £430,577 


And as compared with the corresponding iat of — y eat— 
Decrease in the Circulation of Lrish Banks ‘ ‘ . - £268,184 
Increase in the Cireulation of Scotch Banks ‘ ‘ > ‘ e 176,878 


Total Decrease as compared with the corresponding period of last year £91,306 





CIRCULATION RETURNS. 957 


The Fized Issues of the Irish and Scotch Banks at the iaaened ras are:— 
Ireland, 6 Joint-Stock Banks . . ‘ £6, 354,494 
Scotland, 10 Joint-Stock Banks . é a ‘ : ‘ ‘ : 2'676, 350 


Together 16 ° . ° ° . £9,030,844 
The Actual Circulation omaaen with the ane eal s the followi i results :— 

Irish Banks are above their fixedissues  . ° . £175,408 

Scotch Banks are above their fixedissues . . . ie se 675 


Total above fixedissues  . : ee Ng gS ty ° - £3,278,078 
one amounts of Gold and Silver coin held by these banks during the past 

onth :— 

Gold and Silver held by the Irish Banks . ° ° ° ° . £2,882,250 

Gold and Silver held by the Scotch Banks . a ; ° < . 4,087,285 


Together . ° oi ° ° . ° - £6,969,535 


Being a Decrease of 267, 277 on the part of the Irish Banks, and a Decrease of 
£231,666 on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UNITED KINGDOM TO JULY 28th, 1883. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





June 30. | Increase. | Decrease. 
| 





rr £ £ 
Bank of England (month end- ! 
ing 25th July) . . .| 26,255,557 | 25,874,052 , 881,505 
Private Banks =. . .' 1,630,37; 1,628,753 | 1,620 
Joint-Stock Banks. . .! 1,628,762) 1,654,733 | on 


} 


25,971 





. 5,779,025 5,993,678 | 
Treland . ¥ ° ; : 6,529,897 6,745, 821 | 


United Kingdom. . | 41,823,614 | 41,397, 087 $83, 125 


| 915,924 
456,548 





Total in England . . .| 29,514,692 | 28,657,538 | 25 | 
Scotland js a ! i 
| 
. 
! 





As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £562,105, a decrease in Private Banks 
of £31,259, and a decrease in Joint-Stock Banks of £31,128; in Scotland an 
increase of £176,878 ; and in Ireland a decrease of £268,184. Thus showing that the 
month ending July "28th, as compared with the corresponding period last year, 
— a » Read of £684, 482 in England, and a decrease of £715,788 in the 

/nited Kingdom. 


The Returns of the Bank of England for the month ending July 25th give an 
average amount of Bullion, in both departments, of £22,312,827. On a comparison of 
this with the Return for the previous month, there a gee to be an increase of 
ana and a decrease of £1,382,589 as compared with the corresponding period 
of list year. 


The average amount of Coin held by the Banks of Issue in Scotland and Ireland 

g the month ending July 28th wae £6,969,535, being a decrease of £298,963 

a8 compared with the Return of the previous month, and anincrease of £297, ‘082 
ascompared with the corresponding period of last year. 





958 
PRICES OF BANK SHARES. 
¢ From + Wetenhalt’s Stock Ezchenge List om 


La 
Dividend Share. NAME. 
er Ann. 


Agra, Limited . : ° 
Alliance, Limited é ° 
-| Anglo-Austrian . e 
Anglo-Californian, Limited ‘ 
Anglo-Egyptian Banking, Limited . 
Anglo-Foreign Banking, Limited 
Anglo-Italian, 1866, Limited 
Bank of Africa, Limited 
Bank of ‘Australasia . e 
Bank of British Columbia 
Ditto New, issued at £2 pm 
Bank of British North America 
Bank of Constantinople - Ps 
Bank of Egypt 
Bank of New South Wales 
Bank of New Zealand ‘3 
Bank of Roumania . ° . ° . 
Bank of South Australia . . ° ; 
Bank of Victoria, Australia . ° . 
Central of London, Limited e 
Chartered of India, Australia and C hina’ : 
Chartered Merc. of India, London and China 
City, Limited. . ‘ ‘ . 
Ditto New Shares, Script all paid 
Colonial 
Commercial Bank of Alexandria, Limited 
Consolidated, Limited ° 
Delhi and London, Limited ° 
English Bank of Rio de Janeiro, Limited 
English Bank of River Plate, Limited . 
English, Scottish, and Australian Chartered | , 
Franco-Egyptian, issued at5pm. . 
German Bank of London, Limited . 
Hong Kong and Shanghai Syak nai poration’ 
Imperial, Limited 
Imperial Ottoman ° . 
International of London, Limited 
Tonian . ° ° 
Ditto, New . 
London and County, Limited 
Ditto, New, Script £10 pm., a ‘paid. 
London and Hanseatic, Limited Ren 
/ duly London and Prov incial, Limited boy 
15 June / London and River Plate, Limited é 
‘ / London and San Fraucisco, 1880, Limited | ‘ 
15 Aug. | 6/ London and South Western, Limited . . - 
27 July London and Westminster, Limited . é 
13 April / London Bank of Mexico & South Amacies a, Limited 
30 May London Chartered of Australia é forng 
27 July i London Joint Stock, Limited . ne 
2 July Ditto, New Script, issued at £12} p 4 
15 Ap). °75 i Mercantile Bank of the River Plate, Limite a: 
15 Aug. . sh, Merchant, Limited . ° ‘ 
27 July | National, Limited ° 
i National of Australasia (on Lon. Rey. 18 352 she. ) 
National cf Liverpool, Limited : 
National of New Zealand, Limited . 4 
National Provincial of England, Limited | 
Ditto, ditto 
Ditto, 383% issued at £10 pm., of w hich £3 is paid 
New Londun and Brazilian, Lait ted 
North Eastern, Limited ° 
North Western . : . 
e Oriental Bank Corpor ation 3 
27 July Provincial of Ireland . en 
’ / Ditto, New . ° 
15 ‘Aug. Queensland National, Limited . . 
13 April Standard of South Africa, Limited 
15 Aug. | 45/_,, Union of Australia, Limited .  . 
13 July / Union of London, Limited - 
” SB 5 Ditto ditto New, Issued at £124 pm. ‘2 




















